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INDUSTRIAL FINANCE CORPORATION OF INDIA Insurance Corporation of India together received an allot 

ment of Rs. 89 ,25 ,000 . The bulk of the allotment, viz ., 
Report of the Board of Directors of the Industrial Finance 

Rs. 3 ,49,05,800 was therefore , made to applicants from the 
Corporation of India for the year ended 30th June 1959 

private sector. The total amount of bonds outstanding at 
under Section 35 of the Industrial Finance Corporation 

the end of the year aggregated Rs. 16 ,75 , 28 ,200 including 
Act , 1948 . 

the earlier 34 per cent bonds 1964 for Rs. 7,80,50 ,000 and 
ANNUAL ACCOUNTS 

45 per cent bonds 1967 for Rs. 4 ,56 ,47,400 issued respectively 
The Board of Directors present herewith the Accounts 

in 1949 and 1957. 
for the year ended the 30th June 1959 together with their Borrowings from the Reserve Bank of India - Borrow 
report on the working of the Corporation during the year. ings from the Reserve Bank werc sparingly availed of 
Balance Sheet and Profit and Loss Account - As required 

during the year mainly due to the success of our public 
under Rule 3 of the I. F . C . Rules , 1957 , the Corporation had 

issue of bonds . 
prepared during the previous two years its Balance Sheet The rate of interest charged by - the Reserve Bank of 
and Profit and Loss Account as on the 30th June of each India on these borrowings remained unchanged at 4 per 
vear in the forms prescribed by Government. As it was cent per annum throught the year . 
found by experience that these forms required certain 

Borrowings from Central Government – The total amount 
minor amendments , the matter was taken up with Govern 

of loans drawn from the Central Government up to the 
ment who accorded their approval to the amendments sug 

30th June 1958 amounted to 
gested by us . The Balance Sheet and Profit and Loss AC 

Rs. 15 ,00 ,00 ,000 . A sum of 

Rs. 5 ,00 ,00 ,000 was repaid towards the above loans in Nov 
count as well as the Schedule showing particulars in 

ember and December 1958, reducing the borrowings from 
respect of the loans and advances as on the 30th June 1959, 

Government to 
anncxed to the Report , have been accordingly drawn on 

Rs. 10 ,00 ,00 , 000 . A sum of Rs. 3 , 00 , 00 , 000 
the forms as amended . 

was , however , subsequently drawn from the Central Gov 

ernment, raising the outstanding loans Rs. 13 , 00 ,00 , 000 as 
The gross income of the Corporation rose from Rs. 154 .91 at the end of the current year . These borrowings continue 
lakhs of the previous year to Rs. 203 .88 lakhs in the ycar to carry interest at 41 per cent per annum . 
under report. The net profit during the year amounted to 

Reserve Fund – The General Reserve Fund stands at 
Rs. 35 ,37,000 (as against Rs. 28 ,20 ,490 of the previous year ), 

Rs, 31, 12,000 as a result of the allocation of Rs. 14 ,12,000 
this has been arrived at after providing Rs . 37 ,70 ,776 for 

made thereto from the profits of the current year , 
taxation , and payment of expenses of administration and 
interest on borrowings , and writing off in full the discount 

Provision for bad and doubtful debts - - After reviewing 
and brokerage amounting to Rs. 4 ,63, 987 on the issue of the position of the loan accounts as at the end of the 
bonds made during the year. Out of this net profit of year , the Directors have decided that the existing provi 
Rs 35 37 .000. a sum of Rs. 10 lakhs will be paid over to sion of Rs. 14 , 92 ,814 is adequate . No amount is , therefore . 
the Central Government to reduce the Corporation s being transferred to this account from the profit of the 
liability to Government on account of subvention drawn current year. The Auditors have concurred in this. 
from them in previous years for the payment of the 

Provision for Income- tur -- All assessments of the Corpo 
guaranteed dividend , ( The corresponding sum paid last 

ration upto the accounting year ended 30th June 1958 have 
vear was Rs. 5 , 45 lakhs), Out of the balance , a sum of been completed . Our profits for the year ended 30th June 
Rs. 14, 12 ,000 has been transferred to the General Reserve 

1959 fall under the assessment year 1960 / 61 . The Finance 
Fund, which will now stand at Rs. 31, 12 ,000 . This leaves a 

Minister s budget speech for the year 1959 /60 envisages a 
sum of Rs. 11, 25 ,000 which will be utilised for distribution 

change in the taxation structure from the assessment year 
among shareholders of the guaranteed dividend at 24 per 

1960 / 61 in pursuance of which the rates for payment of 
cent on the paid -up share capital of Rs. 5 ,00 ,00 ,000 . 

advance tax under Section 18 - A of the Income- tax Act 
Bonds- Last year, the Corporation had raised funds 

have been revised , viz ., 20 per cent for Income-tax and 25 
totalling Rs. 4 ,56 ,47,400 by the issue of bonds. With a view 

per cent for Super -tax, i.e .; in all 45 per cent. We have 
to meeting the commitments in respect of the loans already 

accordingly made a provision for taxation in our accounts 
sanctioned up to the 30th June 1958 (amounting to Rs. 17.63 

in respect of our income for the year under review on the 
crores) and fresh loans to be sanctioned thereafter , we took 

said basis , i.e ., at 45 per cent. 
advantage of the easy money market conditions prevailing Schedule attached to the Balance Sheet _ A schedule 
in the latter part of 1958 , and with the concurrence of the showing particulars in respect of the loans and advances 
Central Government , made an issue of Bonds during the as on the 30th June 1959, is attached to the Balance Sheet . 
current year also . The issue was limited to Rs. 4 crorcs 

( i) Debts partially secured 
and the maturity was fixed at 10 years , as in the previous 
year. but the rate offered this time was 1 per cent less , viz ., It will be noticed from item (b ) of the schedule that 
47 per cent. The issue price , however , remained at 99 per debts amounting to Rs. 20 , 72, 976 were previously fully 
cent. A significant departure from the two previous issues secured but are now shown as secured to the extent of 
(which were private ) was that subscriptions were thrown Rs. 9 ,01 ,000 only . The aforesaid sum of Rs. 20 , 72, 976 
open to the public . The result was most satisfactory inas- represents the debt due from one particular concern which 
much as almost immediately after the opening of the list, ceased functioning some time ago . In working out the 
subscriptions totalling more than twice the issue , viz ., present value of the assets of this concern which stand 
Rs. 8 . 38 ,64, 700 were received , and the list had therefore , to mortgaged to the Corporation (and the sale of which is 
be closed forthwith . The small investors were given now in process of finalisation ), depreciation at the full rate 
priority by individual applications for Rs. 10 , 000 and below prescribed in the Income- tax Rules for the period follow 
being allotted in full. The other subscribers were allotted ing the cessation of the concern s business up - to -date has 
to the extent of 51 per cent of the amount applied for , also been deducted from the original cost. In view of the 
subject to a minimum of Rs, 10 ,000 . On the aforesaid basis , fact that the machinery , etc ., have been maintained in 
the Corporation made allotments for a total sum of good running order since the cessation of working, and 
Rs. 4 , 38 ,30 ,800; out of this the State Bank of India and Life there has , therefore , been no wear and tear on them , the 
J466GI 
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present value of the assets should be actually more than it was able to make alternative arrangements therefor ). 
what is worked out after allowing for depreciation at full The currency involved in one case is Pound Sterling 
rate . This has also been borne out by the offer made by and in the other Pound Sterling or Italian Lira. 
the intending purchaser with whom negotiations are pro 

The figures relating to applications for guarantee of 
ceeding. 

deferred payments received and dealt with from the 21st 
( ii ) Interest of Directors in Loanee Concerns 

December , 1957, the date from which the I. F .C . (Amend 
A statement showing an analysis of the figures shown at ment ) Act, 1957, inter alia enabling the Corporation to 
item (f ) of the schedule attached to the Balance Sheet is guarantee . deferred payments came into force , upto the 
given in Appendix A . 

30th June, 1959 are given below : -- 
It will be observed from Section A of this statement that 
one of the Directors of the Corporation , who is a Director 

From 21st Decem . During the your 
of 3 co - operative sugar factories, functions as such in his 

ber , 1957 to 30th onded the 30th 
capacity as a nominee of the Bombay State Co -operative 

June, 1958 , June, 1959 . 
Bank ; this alone accounts for loans to the extent of 
Rs. 1 ,52,50 .000 . A further sum of Rs. 4 , 31 , 28 , 186 is accounted 

No . Amo 

Amount No), Amount 
for by loans outstanding against concerns in which some 

Rø, 

1. Applications recoived . . 6 
of our Directors are interested only as shareholders (vide 

, 24 ,00 ,000 1110 , 50 , 80 ,500 
?. Applications surctivard . . 3 3, 06 ,00,000 2 
3 

35,110 ,000 
Section B of the statement ). There was no concern (vide 

3 . Applications rejected 
Section C of the statement) in which a Director of the 4 . Applications withdrawn or 
Corporation had interest as a Director or as a Member of lapsed 

5 5 , 14 , 17 ,700) 
its managing agency concern . The above -noted items 5 . Applications pending . 3 1 , 28 ,00 ,000 7 12 29. 04 .200 
aggregate Rs, 5 ,83,78 , 186 and amount to 76 .3 per cent of the 
total. The balance 23 .7 per cent is in respect of loans in Out of the seven applications for guarantee for deferred 
which the Directors of the Corporation are interested as payments pending as on the 30th June, 1959 , four for 
Directors. One of the Directors of the Corporation , who is amounts aggregating Rs. 10 .11 crores , were not supported 
a Central Government employee , functioned also as that by the necessary import licences, though the applicants 
Government s nominee on the Board of Directors of one of have stated that they hope to obtain the licences shortly . 
our loanee concerns in which the Central Government The remaining three are in the process of scrutiny . 
have a financial interest (vide Section D of the statement). 

Review of Operations - Comparative figures relating to 
The loan outstanding from this concern amounts to 6 . 2 loan applications dealt with during the last three years 
per cent of the total. Excluding this , the balance comes to 

are given below : 
17 .5 per cent out of which the 9 . 7 per cent is in respect of 
loans sanctioned prior to the date on which the directors 

During the During the During the 
concerned came to be elected to the Board of the Corpora 

year ended year ended your ended 
tion . 

30 -0 - 1957 30 -4 - 1978 30 - 05 - 1050 
The provisions of the directive issued by Government in 

No, Amount No. Imut No . Amount 
1954 referred to in our Ninth Annual Report , under which 

Rs. 

RA , 
a Director of the Corporation who is interested in any 

( Thousunds ) ( Thousand ) ( Thousands ) 
applicant or loanee concern either as an ordinary share 

1 . Applications receive 67 21 , 30 , 20 48 14 ,88 ,60 26 11, 16 ,67 
holder or as a Director or member of the managing agency 2 , Applicutions sanctioned i 11,90, 76 :22 7 ,78 ,50 10 3, 79 ,00 
concern is required to disclose whatever interest he may 3 . Loan disburxod . . . . . 9 ,77,80 

6 ,33, 95 . . 5 ,47, 71 
have in the applications for loans pending with the Corpo . 4 . Applications rejented . . 144 , 87 ,50) 1 10, 003 31,50 
ration and to withdraw from the meetings when the appli 

5 . Applications troatod us 

.., 73 , 10) 10 , 11, 50 22 9 .74 , 341 
cation for loan from any concern in which he is interested 

B . Applications under con 
is under discussion , continued to be strictly observed 

Nidoration at the end of 
during this year also . 

the ye1 

. . 26 11, 37, 00 41 14 ,98 , 40 23 11, 70 , 97 
Underwriting the issue of Stocks, Shares, Bunds or De 
bentures by Industrial concerns - During the ycar under The sanctioned amounts shown against item ? above 
review , the Corporation jointly with two firms of stock and are in respect of applications for aggregate amounts of 
share brokers of Bombay , underwrote the issue of 74 per Rs. 12 , 35 . 75 . 000 . Rs 8 . 02 . 00 .000 and Rs. 416 .00 .000 reunei 
cent tax - free Redeemable Cumulative Preference Shares tively for each of the three years mentioned . 
for Rs. 50 ,00,000 by a new industrial concern set up for 

Of the total amount of loans sanctioned during the year , 
manufacturing ferro -manganese , The Corporation s share 

viz ., Rs . 3, 79 , 00 , 000, sanction of the Central Government 
of the commitment under the underwriting arrangement 

had to be obtained for three loans aggregating Rs. 93 ,00 ,000 
was Rs. 37 ,50,000 . The issue was heavily oversubscribed and 

in terms of one of the directives issued by them . Formal 
the Corporation was, therefore , not called upon to take up 

orders conveying Government s approval to two of the 
any shares. An application from an existing concern 

loans aggregating Rs. 43,00 ,000 were received before the 
engaged in the Paper industry for underwriting its issue 

30th June , 1959 , orders in respect of the third loan of 
of 7 per cent tax - free Redeemablc Cumulative Preference 

Rs. 50,00 ,000 are still awaited . 
Shares for Rs. 50 lakhs was also sanctioned by the Corpo 
ration , subject to the approval of the Central Government, The total number of loan applications received during 
under Rule 5 of the I. F . C . Rules , 1957, which has since the year under review , and the aggregate amount of loans 
been received . These bring the total amount of underwrit applied for , were both less than those of previous two 
ing approved by the Corporation to Rs. 1,62,50,000 , 

years. This was due, principally , to the impact of the res 
Guaranteeing of deferred payments due from industrial trictions imposed by the Central Government on the issue 
concerns in respect of capital goods imported from outside of import licences . 
India - During the year under review , the Corporation 

The 26 applications received during the year aggregated 
received 11 applications from a like number of industrial 

Rs. 11 , 16 ,57,000 . Out of these , 9 applications for an aggre 
concerns for guaranteeing deferred payments to the aggre 

gate sum of Rs. 3, 75 ,00,000 were received from concerns 
gate extent of Rs. 16 ,50,80 ,500 in respect of machinery and 

engaged or to be engaged in the sugar industry , 4 applica 
equipment to be imported from abroad . (Onc of these 

tions for amounts aggregating Rs. 68 ,00 .000 from the tex 
applications was for enhancement of the amount of 

tile industry and 3 applications for amounts aggregating 
guarantee preyiously approved by Rs. 1.46 crores). Of the 

Rs. 3. 19 ,57 ,000 from the paper industry . The remaining 10 
11 applicants, seven had earier been sanctioned loans by 

applications received for an aggregate amount of 
the Corporation and the remaining four were new appli 

Rs. 3 .54 ,00 ,000 were from other major industries such as 
cants , Seven concerns applied for loans or additional loans 

cement, transport equipment. chemicals. non -ferrous 
to the aggregate extent of Rs. 5 .40 crores in addition to 

metals, etc . Out of 9 applications received from the sugar 
guarantee to partly finance their schemes. 3 applications 

industry for loans for an aggregate sum of Rs. 3, 75 ,00 ,000 , 
for guarantee amounting to Rs. 4 , 31 , 17, 700 out of the eleven 

? applications for an aggregate loan of Rs. 2 , 30 , 00 ,000 were 
received during the year and two applications for amounts 

from co -operative societies . 
aggregating Rs, 83 lakhs received in the previous year were 
withdrawn by the applicants concerned as they were able Nine loans aggregating Rs. 1,70,00 .000 were sanctioned 
to make alternative arrangements . 

during the year to co -operative societies of which eight 
During the year , the Corporation , in terms of Section loans for Rs. 1. 45 . 00 .000 were to co -operative sugar factories 
23 ( 1 ) (aa ) of the I. F . C . Act , sanctioned two applications, both and the remaining one for Rs. 25 ,00 ,000 to a co -operative 
of which were from existing borrower concerns, for the spinning mill . The grand total of loans sanctioned to co 
guaranteeing of deferred payments to the extent of operative sugar factories up to the end of the year came 
Rs. 35 ,00 ,000 . The approval of the Central Government in to Rs. 14 .68 ,50, 000 . This has helped considerably in imple 
one case was received during the year and the other case menting Government s declared policy of affording special 
subsequently . (One of these concerns did not find it ne- encouragement to industrial co - operatives. The total 
cessary to avail itself of the Corporation s guarantee as number of sugar co - operative factories assisted by the 
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Corporation up -to -date comes to 27 ; these are distributed The actual commitments of the Corporation in respect of 
over Assam , Bombay , Madras, Mysore , Punjab and Uttar loans sanctioned upto the 30th June 1959 are as follows : — 
Pradesh . The loan of Rs. 35 lakhs granted to one of the 
sugar co - operative societies in the Bombay State has 

Rs. 
since been repaid in full. 

Total loana sanctioned 

00, 09 ,00 ,000 
During the year , the Corporation rejected 3 applications 
for loans aggregating Rs. 31 , 50 , 000 received from existing 

Amount disbursed 

42 ,31 ,70 , 000 
loange voncerns. The rejection was mainly on the ground Loans declined or not to be made availablo 10 ,51, 42, 000 52 ,89, 18 ,000) 
that it was considered that the concerns should be able to 
raise the necessary finance from other sources . 

13 ,88 ,89,000 
As many as 22 applications for loans aggregating 
Rs. 9 ,79 ,50 , 000 were either withdrawn or treated as with The disbursements during the year amounted to Rs. 7.48 
drawn during the year . Of these, 4 applications for crores . Though this amount is less than the corresponding 
amounts aggregating Rs. 1 , 70 ,00 ,000 were treated as with figures for the last two years, viz ., Rs. 9 .78 and Rs. 8 . 33 
drawn under intimation to the parties concerned as the crores , it is well above the average amount disbursed 
applicants could not produce the necssary import licences during the years 1949 to 1956 , viz., Rs. 2.09 crores. 
for plant and machinery to prosecute their schemes . Simi 
larly , 7 applications for loans aggregating Rs. 4 , 45 ,00 ,000 During the year, the Corporation continued to be liberal 
from a likę number of sugar co -operative societies were in sanctioning interim loans. Such sanctions aggregated 
treated as withdrawn as these societies were required to Rs. 4 , 24 ,65 ,000 . 
have the plant and machinery nceded by them supplied 

Progress of Repayments - The total amount of interest 
by the consortiums being set up for the purpose , and were , 
therefore, advised to make fresh applications to the Cor 

charged on the entire amout of loans advanced from incep 

tion up - to - date ( exclusive of amounts which proved Ir 
poration for their revised requirements of finance , Failure 

recoverable and were consequently written off ) was 
to obtain the necessary import licences was the main 

Rs. 7,03.21,599 .79 out of which a sum of Rs. 6 ,93,27 ,814 .63 
reason for a large number of applications having to be 

was actually received . The amount in default viz ., 
taken off our pending list. 

Rs. 9,93,785. 16 constitutes 1.4 per cent of the total amount 
Even out of the 23 applications for loans aggregating 

due , 
Rs. 11,70,97,000 pending as on the 30th June 1959, 8 appli 
cations for Rs. 6 ,29 ,57,000 were not supported by the neces The total amount of principal due to the Corporation 
sary import licences . The remaining applications were in since inception (exclusive of amounts which proved ir 
process of scrutiny at the end of the year . Of the pending recoverable and were consequently written oft ) was 
Applications mentioned above , five for amounts aggregat - Rs. 5 , 22 ,76 ,817 . 13 , out of which a sum of Rs. 4 84 , 35 , 488 .91 
ing Rs. 2 ,05 , 00 ,000 were from co -operative sugar factories , was received . Extension of time was granted to four con 

A list of the concerns to whom the Corporation had sane cerns to repay the instalments aggregating Rs. 10 ,00, 000 .00 . 
tioned loans since its inception up to 30th June, 1956 and 

After excluding the aforesaid amount, the amount in 
thereafter up to the 30th June. 1958 will be found in the default , viz ., Rs. 28,41, 328. 22 constituted 5 .4 per cent of the 
relative appendices of the Eighth and subscquent Annual amount due. 
Reports of the Corporation . The names of the concerns to The bulk of the principal and interest in arears mention 
whom the Corporation sanctioned loans during the year ed above is accounted for by four concerns. Of these con 
1958 -59 are given in Appendix B to this report. 

cerns, the factory premises of one concern have been 
An industry -wise analysis of the loans sanctioned up to leased by the Corporation on terms which ensure the re 
the 30th June, 1958 will be found in the relative Appendices payment of the entire amount of the outstanding debt 
to our Tenth Annual Report. Similar analysis as on the from the concern , including the instalments of principal 
30th June, 1959 are given in Appendices C ( i) and C ( ii), and interest in default . The lease rental is being received 
to this report. 

regularly . Arrangements for the sale of the factory of 
It will be noticed that during the year Food manufactur another concern are under way. The remaining two con 
ing industries ( Sugar ) leads the list with Rs. 1. 45 . 00 .000 cerns belong to the textile industry and the defaults com 
out of a total of Rs. 3, 79 . 00 ,000 followed by Cement mitted by them are attributed to the general depression 
(Rs. 1, 10 ,00 .000 ) and Textiles ( Rs. 65 , 00 ,000 ). In 1957-58 also . 

that the marginal units of this industry have been passing 
Sugar held the first position , but the second and third through in the recent past. 
positions were held by Paper and Cement respectively . 

Extra payments on account of principal aggregating 
Loans classified State-wise are given in Appendix D . Rs. 3 ,84 , 05 ,999 .74 have been received from loanee concerns 
Two analysis of the loans sanctioned , one according to 

up - to -date , which included payments received on closure 
the amount sanctioned on cach application and the other 

of account from 18 concerns to whom loans aggregating 

Rs. 3, 35 ,60,000 had been sanctioned . 
according to amounts sanctioned to each industrial con 
cern , are given in Appendices E ( i ) and E ( ii) . 

Concerns whose management / possession has heen taken 
During the last eleven years , out of the 300 loan appli - over by the Corporation Mention was made in our last 
cations which were sanctioned , 185 were accounted for by Annual Report about two concerns the possession of whose 
new undertakings ( i. e ., factories that went into production assets was still with the Corporation and it was stated 
after the 15th August 1947 ), and they were sanctioned that arrangements for lease of the premises of one had 
amounts aggregating Rs. 44 ,22,50,000 in all . The balance 115 

reached an advanced stage, while similar action for lease 
were accounted for by old established undertakings to or sale of the assets of the other concern was being pursu 
whom a total amount of Rs. 22 ,46 ,50 ,000 was sanctioned 

ed . The lease arrangements in respect of the former con 
for renovation , modernisation and expansion , Separate 

cern were finalised in the current year, and it is expected 
figures for each of the eleven years are given in Appendix that the arrangements for the sale of the factory of the 
F . 

latter concern will be concluded shortly , 
A statement showing the total amount of loans sanction General review of development of industries particularly 
ed by the Corporation since its inception upto the end of in the fields in which the Corporation has advanced loans 
each of the last eleven years and the total amounts actually A general review of the development of industries financed 
disbursed by the Corporation at the end of each year is by the Corporation upto the 30th June 1959 is given in 
given below : 

Appendix G . 

Rate of Interest — The rate of interest charged by the 
Totul amount Total amount 

Corporation on its loans remained unchanged during the 
of loans of lonha 
Huortioned didhurged 

year at 7 per cent per annum with the usual rebate of 

per cent for payment of interest and repayment of instal 
Rs. 

Rs. 

ments of principal on the due dates. 
Ag at the end of 30th Juno , 1949 

3 ,4225 , 0001 ) 1 , 32 , 89 ,813 
As at the end of 30th June , 191507 

7 , 19 , 20 ,000 3 ,40 ,74 ,319 

Auditors . The Central Government appointed Messrs S . 
As at the end of 30th June , 1951 

9 , 58 , 200 ,000 5 , 78 ,84 .800 Vaidyanath Aiyar & Co., Delhi, as auditors of the Corpora 
As at the end of 30th June , 1972 

14 ,03, 15 , 000) 7 , 07 , 09, 800 tion for the year ended the 30th June 1959, and at the 
Ag at the end of 30th Juno, 14853 

115 , 413 , 70 ,000 10 . 00 , 70 , 800 

Annual General Meeting of the Shareholders of the Corpo 
As at the end of 30th June , 1954 

20 , 73 , 75 ,000 12 ,48 ,07 ,762 
As at the ond of 30th June , 1956 

28 .07 , 79 ,00 ) 14 , 59, 90 , 304 

ration held on the 27th September 1958. Messrs S . B . 
AA at the end of 30th June , 1960 

43 , 20 ,785 ,000 

Billimoria & Co ., Bombay , were re- elected as auditors on 

10 ,73 ,19 ,677 
As At the end of 30th June , 1907 

56 , 11 ,50 ,000 20 ,60 , 70 , 174 

behalf of the shareholders, other than the Central Govern 
As at the end of 30th June , 19958 

02,90 ,00 ,000 34 ,84 ,15 , 148 

ment and the Reserve Bank of India , for the year ended 
An at the end of 30th June , 19.39 

00 , 09 ,00 ,000 42, 31 ,76 , 166 the 30th June 1959. Messrs S . B . Billimoria & Co., will 

retire but are eligible for re -election . 
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Audit by the Comptroller and Auditor-General of India ( ii) Gross Income and Administrative Expenses 
- During the year , the Comptroller and Auditor-General of 
India carried out the audit of the accounts of the Corpora 

A table showing the trend of the gross income earned by 
tion for the year ended the 30th June 1958 and for the 

the Corporation from year to year during the last eleven 
period from the 1st July 1958 to the 31st March 1959 . 

years and the trend of the percentage which the ad 

ministrative expenses bore to the gross income is given 
State Financial Corporations - During the year , a State 

below : 
Financial Corporation was established in Mysore, raising 
the total number of State Financial Corporations in the 

Year onded 

Groua income Percentage which 
country to twelve . 

30th June 

the adminlytrutive 

in lakhs) exponnes bore to 
Under the State Financial Corporations Act , every State 

grons income 
Financial Corporation has to have on its Board of Directors , 

1049 

5 . 73 

50 . 09 
a representative nominated by the Industrial Finance 

1950 

23 : 47 

20 . 37 
Corporation of India , As stated in our last Annual Report , 

1951 

35 . 87 

14 . 02 
we have hitherto been nominating one of our branch 1952 

42 - 06 

13 : 56 
Managers to the Board of each of the State Financial Cor 1953 

41 - 30 

13 - 71 
porations. These have now been substituted by the Corpo 

1954 

44 . 74 

13 - 46 
ration s own Directors in the case of ten of these State 

1956 . 

60 . 71 

15 . 68 
1056 

07 - 08 
Financial Corporations. 

11 . 74 
1957 . . 

06 - 33 

9 . 46 
1968 , 

354 - 91 
The Afth conference of the representatives of all the 

0 . 32 
1960 

209 . 88 

6 . 11 
State Financial Corporations was held as usual under the 
aegis of the Reserve Bank of India in December last, when 
common problems were discussed . The Corporation was Income-tax puid - For the ten years upto the 30th June 
represented at this conference by its Branch Manager at 1958 . in respect of which assessments have been completed , 
Bombay . The following were some of the important matters the Corporation has paid by way of income- tax a sum of 
discussed at the Conference : 

Rs. 88,05 ,770. 

Subvention received - - The Corporation received from 
(i) Feasibility of adoption of methods and practices 

. 
Government, by way of subvention to pay guaranteed 
followed by credit institutions in Japan . 

dividend for the years 1949 , 1950 , 1951, 1952, 1954 , 1955 and 
(ii) Progress made in the working of the Pilot Scheme 

1956 a total sum of Rs. 53,45 ,490 . 16 . No subventions were 
for provision of credit to small -scale industries. 

called for during the years 1953 and 1957. In the year 1958, 

not only was no subvention drawn from Government but 
( iii ) Joint financing of tea gardens by the State Finan 

a sum of Rs. 5 .45 lakhs was paid over to Government as 
cial Corporations and the State Bank of India 

the first instalment of the repayment of the amounts drawn 

in previous years. In the current year , a further sum of 
against composite security . 

Rs. 10 lakhs is being paid over to Government thereby 
( iv ) Utilisation of the agency of State Financial Corpo 

reducing the outstanding amount of subventions repayable 
rations for routing Government funds to small 

by us to Rs. 38 lakhs . 
scale industries . 

Meetings of the Board and of the Central Committee 

Eight meetings of the Board were held during the year , 
(v ) Provision of credit to industrial co - operatives five in New Delhi and one each in Bombay , Calcutta and 
through State Financial Corporations, 

Madras. The Central Committee of the Board held five 
A summary of the proceedings of the Conference as Delhi and one in Calcutta . 

meetings during the year , of which four were in New 
furnished by the Reserve Bank of India is given in Ap 
pendix I 

Advisory Committees The Corporation has five Advisory 

Committees , one each for the Textile , Sugar, Enginecring 
Analysis of loan operations from 1-7-1948 to 30 -6 -1959 and Chemical industries and one for the rest, labelled 

" Miscellaneous industries" . These Committees held 13 
(i) Loans sanctioned and disbursed 

meetings in all during the year and considered 29 applica 

tions for loans, guaranteeing of deferred payments and 
No. Amount underwriting of share -capital. 
Rg. 

Distribution of shares -- During the year under review , 

the transfer of two shares of the Corporation held by an 
Approations received 

049 1 , 38 ,01,07, 000 insurance company to a co - operative bank was approved 

and the position regarding the distribution of shares at the 
Applications sanctioned 

300 08 ,69, 00 ,000 end of the year stood as follows : 
Loans disbursed 

42,81,70,000 
Central Government 

2 ,000 
Loans outstanding 

33, 36, 73, 000 Reserve Bank of India . . 

2 , 064 
Scheduled Banka 

2 , 400 
Insurance Companies , etc. 

2 , 596 * 
The relative importance of the loans from the Corpora 

Co-operative Bank , 

940 
tion in the total finance required by the borrowing con 

10 , 000 
cerns for setting up new units and expansion , renovation , 
modernisation , etc , of existing ones may be gauged from 
the following figures as at the end of the year 1959 : 

Instructions on questions of policy issued by the Central 
Government- No further instructions on questions of 

policy were received from the Central Government in 
Total cost of Totul financial Percentage of 
Nature of the Schome 

terms of sub - section (3 ) of Section 6 of the Industrial 
the schemea unaistance giveu ( 3 ) to ( 2 ) 
financer hy by tho I. F .C . 

Finance Corporation Act , 1948 during the year under 
I . F . C . 

report. The instructions given in the previous years ( and 

published in the earlier reports ) were followed during the 
( 1) 

(2 ) (3 ) 

year . 
Rs. , . Ru. 

Rules framed by the Central Government - During the 

year under review , no further rules were framed by the 
Setting up of now unith .. 78 ,49 ,115,000 32,86 ,70,000 

Central Government under the powers vested in them by 
Expansion of existing units 61,71, 17,000 29, 79 ,88,000 

Section 42 of the I.F .C . Act. 
Modernisation , renovation , 

Board of Directors--- At the last Annual General Meeting 
eto . of existing unita . 4, 94 , 03, 000 3 ,03 ,02 , 000 

held on the 27th September 1958 , Shri C . C . Desai was 

elected to the Board to represent Insurance Companies, 
1,44, 54 ,35 ,000 63, 62 ,57,000 

Investment Trusts and other like financial institutions if 
Loang ganctioned for other 

the vacancy caused by the resignation of Shri L . S . Vaidya 
purposes like moeting 

nathan 
working capital, etc. . . 

1, 06 ,43 , 000 

* Out of the 2,596 shares held by Insurance Companies , 
66 ,69, 000 , 000 

etc ., 2, 346 shares are held by the Life Insurance Corporation 
of India . 
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Shri S . Ratnam , a Director nominated by the Central 
Government under Section 10 ( 1 ) (aa ) of the I. F . C . Act, 
resigned from the 17th July 1958, and the Central Govern 
ment nominated in his place Shri A . Baksi with effect from 
the 29th July 1958 . 

The Board desire to place on record their appreciation 
of the valuable services rendered by Shri S . Ratnam . 

In terms of Section 11 (2 ) of the I. F .C . Act, Shri M . Ct. 
Muthiah , representing Scheduled Banks and Shri V . P . 
Varde , representing Co-operative Banks will retire at the 
end of the year . In terms of Section 11 (3 ) of the Act , Shri 
C . C . Desai, representing Insurance Companies , Investment 
Trusts , and other like financial institutions will also retire 
at the end of the year . All the above directors are eligible 
for re- election and are required to continue in office till 


their successors are elected at the AnnualGeneral Meeting 
to be held on the 26th September 1959. 

Acknowledgement of assistance received -- The Board 
wish to place on record their appreciation of the co -opera 
tion and assistance received from the various Ministries of 
the Government of India , such as Commerce & Industry, 
Community Development & Co -operation , Finance, etc . 

The Board are also thankful to the members who have 
served on the various Advisory Committees of the Corpora 
tion for their valuable assistance and advice . 

By Order of the Board, 
H . V . VENKATASUBBIAH 

General Manager 


APPENDIX A 


Debts due by concerns in which the Directors of the Corporation are interested as Directors and Shareholders , 

Directors or Members of the Managing Agency Concerns as on 30th June 1959 


Amount due 


No. of 
Companies 
Societies 


Date of sanction of loan 


Total 


Remarks 


in rospect of loans , in respect of luang 
Hanctional prior Aanctioned when 
to the dutes on the coucemed direc 
which the con tors were directors 
cerned directors of the Corporu 
becaine diroctors 

tion 
of the corporation 


3 


Ry. 


R9. 


Rg. 


Nil 


A . Dehto duo hy ( 0 -operativo Societies in 
which the Director/e of the Corporation 

igaro interestod Æg 11oninees of - 
( u ) State Governments 
(0 ) (to -operative Baukn - - 
11 - 12- 1954 . . 

2 -8 - 1956 . . 
* ]6 - 15 - 1957 . . 


43 ,00 ,000 
55 ,00,000 


ats 


64 ,80 ,000 


4 -6 - 1960 
* ] 6 -6 - 1957 
(r ) Rogistrar of Co -operative Norjotice 


Nil 


Total of A 


1, 62 ,50 ,000 


1 ,52 ,00 ,000 


B . Dolts due liy concerns in which the 
Directors of the Corporation are intereeled 
un Shareholders only 


20 - 1 - 1980 . . . 
* ] 5 - 4 - 3960 , , 


20 , 00 ,000 


2 -6 - 1949 . . 
* 14 - 10 - 1980 . . 


57 , 200 


11 -4 - 1958 


. . 


8, 30 ,000 


20 - 12 - 1963 . . 


2 ,00 ,000 


28 -6 -1949 . . 
* 30 - 7 - 1904 . . 


12 ,00 ,000 


28 ,00 , 000 


16 - 8 - 1949 . . 


16 , 46 ,000 


m 


16 - 6 - 1951 . . 


9,08, 171 


21- 11 - 1959 . . 
* 27 - 3 - 1954 . . 


24 ,00,000 


17 - 6 - 1952 . . 
* 1 - 2 - 1950 . . 
* 3 -5 -1050 . . . 


82, 40 ,067 


21-0 - 1952 , . 


4 , 80 , 000 


19 -8 - 1954 . . 
* 17 - 12 - 1986 . . 


1,00 ,00,000 


7 - 9 - 1949 . . 
* 31- 7 - 19,54 . . 


36 ,54 ,850 


4 - 6 - 1950 . . 


omnl 


16 ,00,000 


10 - 11- 1966 . . 
+ 29 - 6 -1957 . . 


50 ,00 , 000 


10 - 2 - 1949 , 
* 3 - 4 -1908 . . 


23 , 12, 900 


Total of B 


3, 53, 98, 180 


77 ,30, 000 


4 ,31, 28 , 186 
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( . Dehya dun by concerns in which the 
Directory of the Corporation are interested 
as Directors or Mombers of the Managing 
Agency concern . 


Nil 


Nil 


| 


Nil 


NII 


NII 


* * D . Dobis duo by concerns in which tho 

Directors of the Corporation are interested 
as Director s 


+ 5 - 1 -19.52 


20 ,00,000 


17 -9 - 1954 


20 ,21,488 


tOne of the Directors of the 
( orporation in a Director of 
the concer while two others 
uro shareholders only . 


26 - 11- 1050 


255,00 ,000 


14 - 10 - 1948 
* 10 -5 - 1950 


10 , 000 ,000 


44,00 ,000 


20 - 11 -1964 
* 20 - 1 L - 1950 


8 ,00 ,000 


1723 -4 -1949 
* 30 - 8 -1970 

2 - 4 - 1957 


47,70,110 


HA Director of the Corpora 
tion who is a Central Govt . 
employed and nominee funo 
tions As A nominee director 
of the Central Ciuvt, on the 
Board of this concorn in 
which that Govt. in finau 
cially interested . 


1,21,70, 116 


59 , 21 ,485 


1,80 ,07,601 


Totalof D 
Total of A , B , C & D 


4,75 ,74 ,302 


2 , 89 ,01, 486 


7,84 , 76 , 787 


* Additional Loan, 

* * L ho loan to the Fertilizers & ( hemicals , Travancore , Ltd ., in which a director of the ( turporation in a shareholder and to the Directorate of which 
the ( orporution has nominated its ( hairinan as it nominee , han not been shown wider Section D but has been shown under Section B (vide item No. 0 ). 


APPENDIX B 
Statement of the Loans Sanctioned by the Industrial Finance Corporation of India from the 1st July 1958 to 

30th June 1959 


Location of the 

Factory 


Amount of the loan 

bunctioned 


Sl. 
NO. 


Purpose for which hanctioned 


Name of the 
( отрну оr 

Society 


Names of the 
Managing Agonta ! 
Managing Director 
Chairman President 

of the Board of 1 
Directors /Soureturies and 

Treagurers 


Place 


Stale 


New Under - 1 

taking 


Old Under 

taling 


Rs. 


Rs. 


1 


40 , 000, 000 


Madras Clement. Ltd . | Mestre. P . A .C . Rana | Tulukkapatti, | Madras 

AwAmy Rajn and Con - | Distt . RAMA 
pany, Managing / nathapuram 
Agenta . 


For mecting the capital cost of 
Ntage I of the company s 
scheme envisaging the retting 
up of a cement plant with an 
installed oupacity of 200 tons 
of cement per day . 


2 Kalinga Tubes Ltd . 


Orissa 


Shri B . Patnaik , Manag - | ( howdwar, 
ing Director, 

Distt . 
Cuttack . 


33,00 , 000 
(Addl.) 


for redemption of the com 
puny s coutstanding clobentures 
held by tho Life Inmurance 
( orpuration of India to enable 
the company to give first 
(bate on their fxnd AARTA 
for the total loan of Rs. 97 
lach functioned to them by 
the ( orporation . 


3 


Southern 
Ltd . 


Structurals 


20 ,00 ,000 


Shri N . Rangaliachan , 
Managing Director. 


Thundarai, 

Madras 
Taluk Sri- i 
Perumbudur , 
Distt . Chingle 
put. 


For financing a part of tho cost 
of the company s Acheme of 
manufacturing 1000 railway 
gouda wagone per unum and 
steel strtuturals to the extent 
ot 2400 tuns per annum . 


Saurashtra ( o -op . She P . K . 
Spimine Milly Ltd . ( hairman . 


Shunglu , 


21 ,00 , 000 


Near Liqbdi- | Bombay 
Surendranagar 

Road , 
Limbdi, Distt. 
Zolawad 
( Saurashtra ) 


For meeting furthor ( Apital 
oxpenditure to the extent of 
RA, 10 luce in connection with 
the society s Achomo of setting 
up tupimning mill at Limhdi 
with 12 ,000 spindles and the 
balance of Rs. 15 lac for 
being utilined for repayment 
of their existing burrowing 
ruined from the Saurashtra 
Stute ( -01). Bault Ltd ., for 
meeting capital ( xpenditure 
under tho soheine . 
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APPENDIX B ~ -contd . 


Ro . 


Rs. 


5 


Minha, 


Bihar 


: 


Kalyanpur Linne end | Shri U . P . 
( lementWorks Lud . Chairman , 


Banjari, 
Distt. 
Shu bad , 


20 ,00 , 000 
( Addl. ) 


For meeting the cupital iligt of 
the company s scheme of pro 
viding additional facilities for 
Morage ut limil -etone, olinker , 
Kypbun , cool, rement, eto , 
unil mechaniring certain 
operation in the handling of 
rau mutorials at the factory 
und the quarries 80 AN to raine 
thru prebent production from 
1, 108, 001) tons to the full 
installed capacity on 1, 50 ,000 
tona pel Annum , 


0 


Mysore Electrical In - 
dustries Ltd , 


Shri R . ) . Char , ( huir 
man , Shri N .G . 
Aygangar. Managing 
Director. 


0 , 00, 000 
(Addl.) 


Okalypuram , | Mysore 
New Mysoro 
Road , 
Bungalore . 


To implement their scheme of 
increasing the turnover of their 
existing products and also to 
tako up the manufacture of 
certain new items, viz . (a ) 
High Ropturing capacity 
Funes ( 00 ,000 10B. P .A .) (0 ) 
Air ( ircuit Breakers (500 
106 . p .. .) and (c ) Dlinimum 
oj] content HT, bwitchgoats 
(100) 108 , p .a .). 


60 ,00 ,000 


Raypat Co-operative | Shri P . N . Kapiir , I. A .N ., Bagpat, Distt . U . P . 
Sugar Mills Ltd . Managing Director. I Mecrut . 


Forgotting 11p u fugar factory 

with a crushing capacity of 
1000 / 1200 tons of sugarcano 
per day . 


8 


10 ,00 , 000 
(Addl.) 


Lugal Textile Mills Ltd . Megbrá . Thiagaraja Kovilpatti , Madras 

| ( hetty & Sons Privato Distt . 

Ltd ., Managing Tirunelveli, 

Agonte . 
Pulgaon Cutton Mille Meubro . HardayalSoon , Pulgaon Bombay 

Managing Agents , 


Tomoot the increase in the ouat 
of Hotting up anotherwinning 
unit of 12 .010 spindlen . 


9 


Ltd . 


5 , 00 ,000 
(Addl.) 


For implementing their scheme 
aimed at doubling the present 
production of their processing 
department fry m 40 % of the 
total output of cloth to 80 % 
and balancing their propalu 
tory department ly tho addi 
tion of 16 sarding eiginle . 


10 


Shrvo Bhuwani Cotton 
Mille Ltd . 


Shri Suraj Mull Mohta , Abohur, Distt. Puujhb 
Manuging Director . Ferozepur . 


. 


5,00 ,000 
(Addl.) 


For implementing a sc Lime of 
expaphion cny1sa gig яп 
increase in the spindleage by 
1 ,080 kpindler , installatii n of a 
doubling pilant to enable the 
company to munuſucture mula 
tiple ply yarn , acquimitivn of ik 
(ulio Widig machine for the 
hosiery section and micella 
nooun additions to mill equip 
ment. 


11 


Madras 


20 , 00 ,000 


Shree Ranga Vilas Gun . Mesura . P . S , Gurinda- | Peclamedu , 
ning, Spinning und wwumy Nuidu & Song , ( oimbutore. 
Weaving Mills Ltd . 

Managing Agente . 


For renovation and miderni 
sation of the compuny s milla 
aimed mainly at replacement 
of 8 ,904 vid spindles and the 
rulative preparatories by an 
equal number of new hpindler 
and preparatories such as 
cardmg ongines , drawing and 
intorframes card grinding uo 
ceseories, one line of blowroom 
with accessories , oto . 


12 | Shree PanchagaUJA 

Salakari Sakhar 
Karkhana Ltd . , 


Shri R . B . Kumbhar , 
( hairman . 


Bombay 


Ichnlkaranji , 
Distt . 
Kolhapur . 


10 , 00 ,000 
( Addl.) 


For moting a part of the 
increase in the cost of the 
Society s scheme of getting op 
H Augur factory with a crushing 
capacity of 1000 / 1250 tons of 
sugarvane per day , 


13 


Shetkari Sahakari Shri V . B . 
Sakhar Karkhana Ltd . / ( hainnan . 


Patil, Sangli , Distt . Bumbay 

South Satara . 


10 ,00 . 000 
(Addl.) 


For meeting part of the 

increase in the cost of the 
Society s schemo of getting up 
a sugar factory with a uru hing 
capacity of 1000 / 1200 tone of 
kugarcane per day . 


14 | Shrud Waruna 

alakali Sakhar 
Karkhana Ltd . 


Nuri V . A . 
Chairman , 


Kure , 


Bombay 


hocoli, 
M . Panha 
lup, Distt . 
Kolhapur. 


10 , 00 ,000 
(Addl.) 


For meuting a part of the 
incroase in the cont of the 
Haciety s scheme of setting up 

Hugar faotory with a crush 
ing cupacity of 1000 / 1250 tong 
of sugarcano per day . 


15 


Girna Nulakari Sukhar 
Karkhana Ltd . 


Shri V . P . 
Chairman , 


Vardo, 


Bombay 


Villago 

Dabhodi, 
Malegaon , 
Distt. Navik . 


10 ,00 ,000 
(Addl.) 


For meeting a part of tho 
increase in the cont of the 
Hociety s Achome of setting up 
A Algar fartory with a crush 
ing capacity of 1000 /1200 
tons of sugarcano por duy. 
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10 | Bhogawati Sahakari | Shri V . P . 

Sakhar Karthana Ltd . ( huurman . 


Bombay 


Vardo, i Chotavado , 

Distt . 
Kulhapur. 


10 , 00 ,000 
(Adll.) 


Ansam 


15 , 00 , 000 
(Addl.) 


17 Assam Co -operativo Shi Robin Kakuti, | Mobban 
Sugar Mills Ltd . Chairman . 

dha Road , 
Minbamorat 
Village, 
Distt . 

Sibsagar. 
18 | Bellary ( entral CO - Shri H . Linga Reddy, Kampli, 
operative Sturen Ltd . | Advocate , Clairmau . 

Distt . 
Bellary . 


Mysore 


20 ,00 ,000 
( Addl.) 


Tor meeting a part of the 
inures in the cost of tho 
Hvoiety s schonio of getting up 
a sugar factory with a crush 
ing capacity of 1000 / 1200 
tons of sugarcane per day . 
For meeting a part of the 
increann in the capitul cont of 
the society s scheme of getting 
up a fugas factory with 
crushing capacity of 800 tons 
of sugarcano per day . 
For neoting a part of tho 
increase in tho capital cost of 
the society n roheme ofnetting 
up Hi hugar factory with a 
crushing capacity of 600 /800 
tong of sugarcane por day. 
To meet the incréaso in the 
capital cost of the company s 
schemes aimert at increasing 
tho installed unpacity of thoir 
coment project from 500 tons 
to 1100 tons per day ard 
getting up a r - truotory plant 
with an installed capacity of 
88 ,000 tons p .A . at Rujgang 
pur. 


* 10 


Ofiara Cement 


Origsa 


Ltd . | Mosera .Dulmia Agonoice Rajgangpur, 

( Private ) Ltd ., Manag - l Distt . 
Ing Agonts. 

Sundergarh . 


50 , 00 , 000 
( Addl.) 


3 , 24 , 00 , 000 


85 ,00 , 000 


Total 


3 ,79,00 , 000 


NOT — Faotorius which went into production after the 16th August , 1947 hapo boon olasaitied as New Undertakingmi. 
* Provisional, subject to Central Covornment s approval which is awaited . 


APPENDIX C ( ii) — contd . 


APPENDIX C (i) 
Classification of loans and advances sanctioned " Industry 

wise " upto 30th June 1959 as given in the first eight 
Annual Reports 


Type of Industry 


Amount 
sanctioned 

upto the 
year ended 
30 - 8 - 1998 


Amount 
ganotioned 
upto tho 
year onded 
30 -0 - 1958 


Total 


Amount ! 
sanotionod 
during the 
your onded 
30 -6 - 1989 


Amount 
Banctioned 
during the 
yoar ended 
30 - 01- 1989 


Type of Industry 


Total 


RA. 


Ro. 


Rs . 


Rs. 


RA. 


20, 00 , 000 

6 , 00 .000 
65 , 00,000 


30 ,00 ,000 


30 ,000 ,000 


83,00 ,000 
2 , 08 , 00 ,000 
1 , 75 , 70 , 000 
8 , 72, 76 ,000 

38 ,00 , 000 
1 , 10 ,00 ,000 
8 , 59 , 25 , 000 
0 ,07, 00 ,000 
1 , 91 , 75 ,000 

11 , 00 , 000 
82 ,75 , 000 


Rs. 
83, 00 , 00% ) 
2 ,28 , 00 ,000 
1, 81, 70 ,000 
$1, 37 , 70 ,000) 

385 ,00 ,000 
1, 10 ,00 , X90 
8 ,53 , 28 , 000 
0 , 17, 00 ,000 
1 , 91, 76 ,000 

11, 00 ,000 
82 , 75 , 000 


0 ,71,50 ,000 


85 , 71, 50 ,000 


1,10 ,00 ,000 


60 , 50 ,000 


80 , 50 ,000 


Textile Machinery 
Moobanical Enginoering 
Electrical Enginoering . . 
Cotton Toxţilor 
Woollon Tuxtiles 
Rayon Industry 
Chomicals 
Cement 
Ceramics & Clane 
Oil Milla 
Elootrio Power 
Metallurgical Industry 

(Non - forrous Motals ) 
Iron & Strol ( Light Engi. 

neering ) . . 
Aluminium a 
Sugar Industry 
Mining 
Paper Industry 
Automoble & Tractor 

Industry 
Plywood 
Unolassified . . 


7 ,84 , 00 , 000 


7 , 00 , 00 , 000 


48,60 ,000 


45 , 60 ,000 


33 ,00 ,000 


11,00 ,000 


11, 00 ,000 


2 , 27 ,80 ,000 

50 , 00 , 000 
19 , 17 ,00 , 000 

37 ,0 ,000 
0 , 71 ,80 ,000 


1,45 ,00 , 000 


2,60 , 50 , 000 

50 , 000 , 000 
20 , 02,00 , 000 

37 ,00 ,000 
5 , 71, 00 ,000 


Manufaoture of Wood & 

Cork except Manufac . 

turo of furniture . . 
Manufacture of Paper and 

Papor Products 
Munufacture of Rubber 

Products . . 
Manufacture of Bagio In 

dustrial ( hemicals 

including Fortilisers . . 
Manufacture of Vegetablo 

and Animal Oil & 

Futs 
Manufacture of Miscolla 

neous ( homioul 

Products 
Manufacture of Glass und 

Glade Product 
Manufacture of Pottory, 

China & Earthonwure . . 
Manufauture of Cement . . 
Basio Metal Industrica 

Iron & Steel 
Non -forrous Metals Indus 

try 
Manufacturo ofMotal Pro 

ducts except Machinery 
ani Transport Equip 

ment 
Manufacturo of Machinery 

cxcopt Electrical Machi 


77 , 215 , 000 


77 , 25 ,000 


1,27 ,50 ,000 


1, 97,60 , 000 


1 ,64 ,500 ,000 

3 ) , ( 0 , 1 ) 
1 , 16 ,80 ,000 


1 ,04 , 550 ,000 

30 , 00 , 000 
1 , 18 ,80 ,000 


14 , 26 , 000 
5 ,07 ,00 ,000 


1, 10 ,00 , 000 


64 , 26 ,000 
0 , 17, 00 ,000 


82,90 ,00,000 


3,70,00,000 


80,19,00,000 


23 ,00 , 000 


23 ,00 ,000 
1, 17,00,000 


1, 17 , 00 .000 


APPENDIX C ( ily 
Analysis of the loans sanctioned to the various types of 

industries as per the International Standard Industrial 
Classification of all Economic Activities 


2,57,50 ,000 


33 ,00 ,000 


2, 90 , 50,000 


nery 


1,42,60,000 


1,42 ,60,000 


Type of Industry 


Amount 
Banolioped 

uplo the 
year ended 
30 - 6 - 1968 


Amount 
BADOlioned 
during the 
your onded 
30 - 6 - 1989 


Total 


1, 75 , 70 ,000 


6 ,00, 000 


1,81, 70 ,000 


60,00 ,000 


20, 00 ,000 


70 , 00 ,000 


Manufacture of Electrical 

Machinery , Apparutus, 

Appliances and Supplies 
Manufacturo of Rail Road 

Equipment . . . 
Manufacture of Motor 

Vehicles and Ancillarley 
Manufacture of Binyoles . . 
Miscellaneous Manufactur 

ing Industries 
Electric Light and Powor 


Rs. 1 


RN. 


Rs. 
19 ,27,00,000 


1, 68 ,00 , 000 

80 , 00 , 000 


1, 68 ,00, 000 
80 ,50 ,000 


1,45,00,000 1 20,72, 00 , 000 


Food Manufacturing Indus 

tries , except Boverago 

Industrios , 
Mapufacture of Textiles -- 

Spinning, Weaving & 

Finishing of Textiles . . 
Manufacture of Artificial 

Fibres 


43 , 30 , 000 
82, 78 ,000 


49 , 30 , 000 
82 , 78 , 000 


65 ,00,000 


9 ,72 ,75 , 000 


1 ,07,78 ,000 
1, 10 ,00 ,000 


1, 10 ,00 ,000 


Total .. 


62,90 ,00 ,000 


3,70, 00 ,000 


66,69 , 00 ,000 


PART IV ] THE GAZETTE OF INDIA , NOVEMBER 14 , 1959 

209 
- - = = = - - - -- - - --- - -- - - - - - - 

- - - - - - - - - - 

- - - - - - - 

APPENDIX D 
Statement showing Industry -wise distribution of loans sanctioned by the Industrial Finance Corporation of India 
upto 30th June 1959, in euch State 

( 000 s omitted ) 


Type of lacustry 


Imam 


Bihar 


Indhr 
Pradesh 


Brmbay 


I 


korul 


Madhya 
Prudenh 


Mudrun 


- - - 


1 


- 


- 


- - - 


- 


RN . 


RN . 


- 


Rr. l . 


Ra. | 


RN , 


RA . 


1, 990 ,00 


650 ,00 


17 ,50 


Fuod Munufratung Industrien , 

ex copt Bevrirage Industrive . 


1 , 87.60 


2,47,00 


Manufacturn of Textil Npinning, 

Wraving & Finishing at Textilca . 


89,00 


2 , 42 , 70 


2 ,14 ,00 


Manufacture of Artificinl Fibros , . 


1 , 100 , 00 


Manufacture of Wood & L urk 

Akoopt Manufacture of Furniture . 


30, 00 


Janufacture of Paper & Taper 

Products . 


1,190 ,00 


24 ,00 


2:5,00 


Janufactura sot Rubber Products . . 


Manufagturo of Bill Industrial 

Chemioul, including Fertilisers . 


1 , 30 , 00 


1,04 , 00 


3 , 06 , 00 


1 ,500 , 000 


Manufacturu of Vogotablo und Ant 

Oil & Tot 


Manufacture of Mincollanovun 

Chemical Products . 


13 , 00 


51, 00 


GINSA 


Manufacture of Glogs & 

Produoty . 


700 ,(10) 


200 , 00 


Manufacture of Puttrry , China 

& Earthenware . 


1.5 , 25 


000 


Manufacturn of Coment 


37 ,00 


1, 15 ,00 


-50 , 00 


2 ,40 ,00 


Bryan Mutal Industrirnen & 
Steel 


30 , 001 


12 .30 


41, 00 


10 , 00 


Non - Herrous Metals Industry 
Mumunoture of Jetal Products 

nxoopt Machinery & Transport 

Equipment. 
Annufacture of Meluny dreapt 

Hlectrów Machine ) . 


50 ,50 


12 , 00 


82,70 


Manufacturn of ElectrolMachi. 

lry , Apparatus , Appliuricien , und 
Supplich . 


10 ,50 


20 ,00 


Junutucturn of Rail-rond 

Equipinont. 
Munufacture of Motor Volurley & 

Anoilluries . 


1 ,73,50 


11,00 


Manufacture of Bicycles 


Vi collaneith 

Jwlutiius . 


Murturing 


3 ,807 


7 . 00) 


El ctric Light & Power 


411.04 


- 


- - 


3 , 10 , 50 


60 , 00 


4 , 97, 771 


19, 190,65 


4 ,27,50 


3,10 


1), 17,00) 


No. of Unita Statc - WINCS 


( 10 ) 


( 12 ) 


( 59 ) 


(6 ) 


( 1) 


( 12 ) 
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APPENDIX D - contd . 
Statement showing Industry -wise distribution of loans sanctioned by the Industrial Finance Corporation of India 
upto 30th June 1959, in each State - contd . 

(000 s omitted ) 


Type of Industry 


Myhure 


Orінні 


Punjab 


Delhi 


Raus 
than 


Uttar 
l radesh 


Wogt 
Bengal 


Total 1 No . of 

Unito 


- 


- - 


- - 


RN. 


R 


. 


Rr . 


Rs. 


RA . 


RH, 


RY, 


1 ,89 , 00 


1,91,00 


2 , 10 , 00 


Food Manufacturing Industries 

eroopt Beverage Industrios . 


. 


. 


20,72,00 


85 , 00 


78 ,00 


79, 00 


30 ,00 


1 ,20 ,80 


51, 00 


Manufaoturo of Textile - - Spinning. 

Weaving & Finishing of Textilon . 


9 , 72 , 78 


Manufacture of Artificial Fibics . . 


1 , 10 ,00 


30 ,00 


Manufacture of Wood & Cork 

except Manufact1700 of Furniture. 


2 ,07 ,60 


2 , 15 , 00 


Manufactur of Paper & Paper 

Products . 


5 ,71,50 


Manufacture of Rubbor Products . . 


35 , 00 


50,50 


15 ,00 


175 , 00 


7 , 66 ,00 


Manufacture of Basic Industrial 

Chemicals inoluding Fertilisers . 


Manufacture of Vegetables 

Animal Oil & Fatn . 


and 


8 ,50 


11, 00 


4 .80 


16 ,75 


77 , 25 


Manufacture of Miscellaneous Che 

mical Products 


4 , 00 


28 ,80 


Manufacture of Glush & Glas 

Products , 


1, 27 ,00 


3 ,00 


40,00 


64, 25 


Manufacturt of Pottery , Chinn & 

Earthenwam . 


Manufapture of Cement 


1 ,75, 000 


6 ,17, 00 


& 


23, 00 


Basic Metal Industries — Iron 

Steol. 


23 . 00 


Non -Ferrouy Metaly Industry 


. . 


37 , 00 


50 ,00 


1, 17,00 


97 , 00 ! 


1 ,30 , 00 


2,10,50) 


Manufacture of Metal Products 
croept Machhiery & Transport 
Eqnipmont. 


28 ,00 


59 ,00 


1 .42, 50 


Manufacture of Muchinory Aroopt 

Elcctrical Inchinary . 


22 ,00 


47, 00 


1, 81,70 


Manufacture of Electrical Macli- | 

nery , Apparatny, Applianoes and 

Supplicy . 
Manufacture of Rail-road 

Equipment , 


50 ,00 


70 , 00 


3 ,50 


1 ,08 ,00 


Manufacture of Motor Voliclos & 

Anoillarion , 


27 ,50 


53 ,00 


Manufacturo of Bioyolor 


40 , 50 


10 , 80 


10 , 00 


8 . 10 


43, 90 


Miscellaneous Munufacturing Indua 

trles , 


Eleotric Light & Power 


9 , 00 


28 ,25 


82 , 715 


6 ,06 , 00 


3 ,77 , 00 


3,01 ,00 


74 , 50 


5 ,60 , 60 


0 , 33 , 50 


20 , 00 


60 ,60 ,00 


190 


15,0.00| * 


No.of Unite State -wide 


.. 


( 17) 


(6 ) 


(11) 


(3) 


(15) 


(27) 


(1) 


( 100 ) 


# No , of the unit taken into account under " Food Manufacturing Industricu oxcept Bovorage Industrica " in Andhra State . 
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APPENDIX E ( 1) 
Statement showing classification of loans sanctioned by the 

Industrial Finance Corporation of India as on 30th June 


APPENDIX F 
Classification of Loans and Advances sanctioned by the 
Industrial Finance Corporation of India since inception 
upto 30th June 1959 according to new and old undertakings 


1959 


(According to amount sanctioned on each application ) 


Now undortakinga" | Old undertakings 


Total 


No, of 
Applica . 
tions 


Amount 


During 

tho 
year 
ended 


Amount 


Amouth 


No. of 
appli 
cations 


No. of 
appli. 
Atlong 


No. of Amount 
uppli. 
entions 


Ps. 


(0 ) | Loona Are exiteding RH . 10 lacs . . 


125 


7,01, 00 ,000 


Re. 


RH. 


BRI 


( ii) 


Louns uxueeding Ra, 10 laca hat not 

exoending Rs. 20 lace . . . . 


11 ,445 ,00 ,000 


15 


23 


17 


10 


Loong exoduding Rs. 20 In s but 

not exceeding RH. 30 lAQA 


7 , 53 ,000 ,000 


14 


30 - 6 -40 
30 6 - 50 
30 - 6 -61 
30 - 05-12 
30 -6 -73 
30 - 6 - 114 
30 -6 -65 
30 - 11 -06 
30 - 6 - 07 
30)-( - 58 
30 - 6 -50 


14 2, 16 , 76 ,0X )0 

8 1, 04 ,50 , 000 
I 1, 66 ,45 ,00 ) 
17 1 ,93 ,50 , 000 

41,50 ,000 
12 1, 9 , 30 , 000) 
18 8 ,52 50 , 001) 
20 | 10 , 48 , 00 , 000) 
36 8 ,09 ,60 ,000 
19 7 , 14 , 60 , 000 
1A 3 , 24 ,00 ,000 


17 


1, 224 ,50 ,000 
2 , 12 ,50 ,000 

73, 50 ,000 
2 ,51, 70 , 000) 
1 ,01, 75 ,000 
3, 37 , 75 , 000 
1,81,60 ,000) 
4 , 65 , 00 ,000 
3 ,81 , 28 ,000 
00 ,00 , 000 
55 , 00, 000 


21 3 , 47 , 25 ,000 

3, 77, 00 ,000 

2 , 38, 95,000 
93 4 , 46 , 27 , 000 

1 , 43, 25 ,000 
29 0 , 27 ,06 , 000 
27 | 7 , 34 ,00 ,000 

10 , 13 , 00 ,00 
11, 00 , 75 , 000 

7 ,78 ,511, 001 ) 
19 3 , 79 ,00 ,000 


Loana exceeding Rs. 30 laca but not 

recouding RH. 40 lach . . 


1 ,40, 00 , 000) 


15 
15 
3 

+ 1 


Vers 1 Loans exceding Ra, 40 luce but not 

exceeding Ro. 50) lacs . . 


31 


14 ,441, 010 ,000 


TOLAT 


1867 44,22, 60 , 00 101 


1157 22 ,40,00, 000 


30006 ,09, 000,000 


Loune excreding HA. DO lain but not 

exceeding Rs. 00 lacs . . 


4 ,64 ,00 ,000 


(vii) 


T0B08 Oxceeding Rs. 60 lack but not 

exceeding Rø. 70 laos . . 


64, 00,000 


(viii ) 


* Frctories which went into production after the 15th Jugust, 1947 huvo 

boon classiflod an Now Undertakings . 
+ Th no upplioutioun roluto to loung sulmetioned to 107 conorns. 
Thoxe upplicutivna rolute tu loans sanctioned to 83 cuncerns . 
Total number of concerns to whom l Oana wcro functioned during 

the last 11 years : 190 . 


Loups Axceding Rs. 70 lac h but ant 
excerding Rs. Olacs . . 


LOBNA Oxceeding RH . 80 lace but not 

exceeding Rs. Ho lava 


11 ,00 , 000 


APPENDIX G 


Loang ( Xreeding RH. 90 laos but not 

exceeding Rs. 1 crore . . 


5 ,00 ,00 ,000) 


General review of development of Industries particularly 
in the fields in which the Corporation has advanced loans 


ri) Loang error-cling RH, crore 


4, 27 ,00, 000 


66,00, 000, 000 


APPENDIX E (ii) 
Statement showing classification of loans sanctioned by the 

Industrial Finance Corporation of India as on 30th June 
1959 
( According to amounts sanctioned to each industrial 

concern ) 


No. of 
Concorns 


Amount 


- 


- 


Rs. 


40) 


Loans not exceeding Rs. 10 lace . . 


49 


3,02,05 ,000 


Vir ) 


Toane urocedług Ra, 10 lang but not 

oxceeding Rs. 20 Amb . . 


6 , 43 , 20 ,000 


TOANA OVooding Rs. O JACA but not 

uxoreding RA . 30 Inos . . 


During 1958 , the cuts in foreign exchange allocations 
which had to be imposed made it increasingly difficult to 
provide adequately for the import of raw materials and 
capital goods to sustain the rising tempo of industrial pro 
duction and development. Nevertheless the year witnessed 
a further rise in output, an incrcase in industrial capacity . 
the setting up of new lines of production in many indus 
tries and the commencement of important new projects 
both in the public sector and in the private sector , Satis 
factory as the broad picture is , it is necessary to draw 
attention to the decline in production in certain industries . 
The most important of these is the cotton textile industry ; 
the main reason for the decline in production in this 
industry is a fall in consumer ofl- tuke resulting in the 
accumulation of stocks with mills . A fall in production was 
also recorded by the Automobile Industry , partly because 
of labour disputes and partly because of the cut in the 
Coreign exchange for the import of raw materials and 
components . Likewise the shortage of foreign exchange 
reduced the availability both of steel as well as non - ferrous 
metals making it difficult for engineering industries to 
increase their output. However , in spite of the difficulties 
of forcign exchange the index of industrial production , if 
cotton textiles and sugar ale cxcluded , shows an increase 
from 153.6 in 1957 to 160 .8 in 1958 . If cotton textiles and 
sugar are included , the general index for the same periods 
shows an increase from 137. 3 to 138 .3 . It is also worth not 
ing that this index which is constructed with 1951 as the 
base year does not take into account industries whose pro 
duction has been established after 1951, e .g ., penicillin , 
tyręs and tubes ( tractor , off -the- road tyres ), Industrial V . 
Belts , Napthols , Vat Dyes, Solubilised Vats , Typewriters , 
Fluorescent Tubes , Polythene films, Capstan lathes, Milling 
machines and Road Rollers , and does not. therefore , rellect 
the increase in the production of the newer industries, 

The increase in production was partly due to better 
utilisation of existing capacity and partly to the incrcaşe 
in capacity resulting from programmes of expansion under 
Taken earlicr. Many industrial goods began to be produced 
in the country for the first time in 1958, chief among which 
are compounded electroplating salts , activated carbon . 
sodium perborate and heat treatment salts , heavy 
industrial sewing machines , mercury vapour lamps , PVR 
insulated aluminium cables and mica insulating bricks for 
steel projects . 


7 , 00 ), 20 ,000 


5 ,67,00,000 


Loang exceeding Ra, 30 lace but not 

Axneeding Rs . 40 lary . . 
LOPPA OX ( coding Rn . 40 lace but tiot 

exceeding Ra, 50) laos . . 


13 ,25, 50 , 000 


LOUDN 01 ( coding Rs , 50 lacs but liot 

Oxucoding Rs. HolaCA . . 


22 


12 , 29 ,00 ,000 


(vi) 


Luang nxoonding RH . 60 lars but not 

ercouding Rs. 70 lady 


5 ,84,000,000 


(viiz) 


Loans exceeding Ra. 70 laca but not 

Oxonoding Rs. 80 lacs . . 


74 , 00 ,000 


(ir) 


Loang Axceeding R4. HO lace but not 

oxcocding Ry, 90) loos . . . 


$ 7 ,00 , 000 


Loans oxvooding Rs. 90 laus but not 

exceeding Rs. 1 crore . . 


4 ,92,00 ,000 


(xi) | Louna ("Xreurling Rs. 1 croro 


19 , 71,00 ,000 


1904 


, 69 ,040), 000 


* It was only in rosport of 3 out of those 8 concerns that any single 
upplication was submitted for an amount ording Rs. 1 crore in ench CARA . 
In respect of the other five every one of the applications submitted wag for 
notmore than Rs. 1 crore , though the total of nji the applicationis sanctioned in 
T ("Aport of each of these five croDOOna camo to more than Rn . 1 ( tore in all . 


Output in the public sector undertakings also was satis 
factory and in many instances an appreciable increase in 
production was recorded . The most significant incrcases in 
public sector factories compared with he previous year . 
were in machine tools , Penicillin , and insecticides . 


- 


- - - 


- - 


ned 
the 
beleased 
. The 


- - 


Silk cloth 
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Food Manufacturing Industries, except Beverage Industries Enquiry Committee submitted its report in July 1958. The 
The installed capacity of sugar industry which stood at 

Government considered the report of the Committee and 

announced their decision on the various recommendations 
15 lakh tons at the beginning of the First Five Year Plan 

on the 31st October 1958 . The principal decisions of the 
is targeted to be increased to 25 lakh tons by the end of 
the Second Five Year Plan . The existing capacity at pre 

Government related to the per capita consumption of cloth 

at the end of the Second Five Year Plan , rationalisation 
sent is 20 lakh tons, 

and modernisation in the Cotton Textile Industry , closure 
The production of sugar directly from sugarcane during of mills and the setting up of an Advisory Committee for 
the 1957-58 season amounted to 19. 79 lakh tons showing a the Textile Commissioner . 
decline of 50 ,000 tons or 2 .5 per cent over the 1956 -57 out 
turn of 20 .29 lakh tons. The lower production in 1957-58 

Art Silk Industry 
was due mainly to a set -back to the sugarcane crop and The indigenous production of art silk yarn has been 
the resulting shorter duration of the crushing season , encouraging . During the year 1958 , the total production of 
Another cause for the decline, though relatively less impor Viscose and Acetate Yarn was 38 .34 million lbs . as against 
tant, was the diversion of cane from vacuum pan factories the 25 . 18 million lbs. for 1957 . The production of art silk 
to klandsari manufacture . The slight decline in production fabrics during the period January - November 1958 was 
in 1957-58 was off-set by lower exports , so that availability 

290.5 million yards as against 279 million yards during the 
for internal consumption was not affected . The off -take of whole of 1957 . 
sugar factories for internal consumption in 1957-58 wag 
20 .42 lakh tons, as against 19 .83 lakh tons in 1956 -57 and 

I.F . C . Loans 
19 .40 lakh tons in 1955 -56 . 

The Corporation s loans to this industry aggregate 
Actual production for the 1958 -59 season upto 30 -6 - 1959 Rs, 9 .38 crores spread over 40 units. This is exclusive of an 
amounted to 19 .04 lakh tons as against an estimated pro additional loan of Rs. 50 lakhs sanctioned to a concern 
duction of 19 .21 lakh tons for the entire season . The off originally engaged in the production of textile machinery 
take from factories on account of indigenous consumption parts , but whose máin activity now is the spinning of yarn . 
amounted to 13.7 lakh tons upto 30 -6 - 1959 . 

Out of the total of 41 units, 25 availed themselves of the 
During the your under review , the idea of setting up 

loans to the extent of Rs. 5 .82 crores. One of them has 
consortiums for taking up the fabrication and supply of 

repaid the loan . The following ate the production figures 
complete sugar plants to the co -operative units was pursu - of 22 units out of 24 units whose loans were outstanding 
ed . The formation of the first consortium is being finalised 

as on 30 - 6 - 1959 : 
and it is expected that satisfactory arrangements would 
be made to supply the required number of Sugar Plants to 
co -operative sugar factories with a minimum cxpenditure 

Prolactat 

Production in 19 , - 59 
of foreign exchange towards raw materials and compo 
nents as well as capital equipment. 

Cotton Yarn not various count 

4 , 40 , 70 ,684 lbs. 
I.F . C . Loans 

( otton rotlı . . 

12 , 113 ,64 ,889 yily. 
The loans sanctioned by the Corporation to this industry 

Stilpalen vann of valiou County 

37,558 , 595 ILH . 
aggregate Rs. 20 . 72 crores ( sugar alone accounting for 
Rs. 20 .62 crores ) distributed over 46 units , out of which 27 

14.00 ,R98 ydy. 
units , established on co -operative lines, accounted for 
Rs, 14 .69 crores. 

Wool Industry 
28 out of the 33 units , all of the sugar industry , whose 

The Plan Target for the woollen / worsted spinning and 
loans are outstanding , have already gone into production 
and their output during the year was 2 , 95 ,778 tons. The 

weaving sector has been reached . The installed capacity 
other five are still to go into production . 

increased by 2,002 woollen and 1,662 worsted spindles 

during the year. In addition , licences have been granted 
Spinning , Weaving and Finishing of Textiles 

for the installation of 6 , 480 shoddy spindles . The produc 
Cotton Textile Industry 

tion of woollen /worsted fabrics during 1958-59 was 18 

million yards as against 16 .79 million yards during 1957 - 58 . 
Cloth production since the beginning of the year 1958 

The manufucture of woollen /worsted yarn during 1958 -59 
has shown a decreasing tendency . The production in 1958 

was 29 .00 million lbs. as against 29 . 12 million lbs. during 
was 4 ,927 million yards as against 5 , 317 million yards in 

1957 -58 . 
1957, thus registering a decrcase of about 390 million yards . 
However, the pattern of production has changed from pre- I. F . C Loans 
dorninantly coarse of last year to the normal pattern of 

3 units of this industry were sanctioned loans by the 
production prior to 1957. 

Corporation aggregating Rs. 35 lakhs and two of them have 
Production of yarn during 1958 was 1,685 million lbs, as availed themselves of the loans to the extent of Rs. 32 
against 1,780 million lbs. during 1957, recording a decrease lakhs. The production recorded by the said two units 
of about 95 million lbs. 

during 1958 -59 was as follows : 
The off -take of cloth during 1958 . however , was erratic 
due to speculation about changes in Excise Duty rates, impo 

Proluci s 

Production in 1958 - 59 
sition of additional Excise Duty in lieu of State Sales Tax , 
etc , Prices showed a general downward tendency owing to Woollen & wristol yarn 

15, 21,070 lbs . 
absence of active support from the cloth market. Mills 

Woollen & worstod oloth 

65,84 ,822 yils. 
were anxious to liquidate their stocks as their funds were 
locked up . The reduction of excise duty on medium cloth , 

Hlankets , Shauls & Rugs 

1 ,61,838 pos . 
made in December 1957 ( 14th December 1957) had little 
effect on the off- take of cloth . There was a further down 

Manufacture of Artificial Fibres 
ward revision of duty on all categories of cloth with effect 
from the 19th March 1958 . Excise duties were once again The rayon industry continued to maintain the upward 
revised on the 4th July 1958 to help quicker and smooth trend in production . Two units have completed their 
movement of cloth from the producing centres to consum - licensed plans for expansion for the manufacture of rayon 
ing centres. This has started showing a slightly easy ten - and two more units are progressing satisfactorily . 
dency in wholesale and retail markets. 

The target for the production of rayon yarn for the 
In the beginning of the year 1958 , demand for yarn was Second Five Year Plan has been revised to 100 million 
not brisk , leading to increased stocks with the mills. This pounds In addition , two schemes for manufacture of nylon 
resulted in a slight decrcase in yarn prices . However , in based on the spinning of imported cuprolactam have been 
the middle of the year, the prices of super -fine counts of 

approved . 
yarn started showing an increasing trend , Since August 
1958 , prices have started declining and are adjusting to 

The existing capacity for the manufacture of staple fibre 
fairly reasonable levels . 

is 32 million lbs. In addition , licences for another 22. 3 
An important event in the year was the setting up of 

million lbs. have been granted . 
the Textile Enquiry Committee under the Chairmanship of IFC . Loans 
the Textile Commissioner to look into the difficulties which 
confronted the textile industry and to diagnose the causes Only one concern of this industry was sanctioned loans 
leading to these difficulties and to suggest remedial by the Corporation aggregating Rs. 1. 10 crores , and the 
measures . The main difficulties were accumulation of un - concern availed itself of the loans to the extent of Rs. 50 
sold stocks , lack of working capital, fall in exports and lakhs , but repaid the same during the year ended the 30th 
closures of mills due to economic and other reasons. The June 1956 . 


- - - 
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V . JION 


OPEL VUA 


Manufacture of Wood and Cork except Manufacture of of 16.6 million numbers per year. The present capacity is 
Furniture 

7. 23 million numbers and an addłtional capacity of over 
The production of plywood is expected to maintain the 10 million numbers per year has already been licensed . 
level of 1957 and may amount to 126 million sq. ft . Out of The production of Rubber Footwear is progressing satis 
this , tea -chest plywood is likely to be 88 million sq . ft. and factorily and it is expected that the target set for the 
commercial plywood 38 million sq . ft. The production of Second Five Year Plan , i. e ., 50 million pairs will be achiev 
plywood is maintained in accordance with the target set ed . 
up in the Second Five Year Plan , Chip -board and fibre 

I. F . C . Loans 
board have been manufactured for the first time during 
the year under report. Production of Battery separators, The Corporation has sanctioned loans aggregating 
Cork products , Jute shuttles and Bobbins continued to Rs. 50.50 lakhs to three units of the industry and two of 
increase during the year . 

them have availed themselves of the loans to the extent of 

Rs. 32 .00 lakhs . These concerns are engaged in the manu 
I.F .C . Loans 

facture of various Items of rubber goods and the produc 
One concern in this industry engaged in the production tion recorded by them in the major items during the year 
OI plywood was sanctioned a loan of Rs. 30 , 00 , 000 by the is given below : 
Corporation for expansion . The concern availed of the loan 
to the extent of Rs. 27.5 lakhs and its production during the 

Products 

Production in 1958 -59 
year 1958 -59 was 1,12 , 10 , 713 sq . ft. 
Manufacture of Paper and Paper Products 

R . Holtunk . . 

29 ,30 ,000 ft. 
During the year , production of paper and paper board R . Hos 

36 ,00 ,681 ft . 
has increased to above 2 ,51,000 tons from 2 , 10 ,126 tons in Brake llons . 

2, 01 ,888 Nos. 
1957. In 1958 , the installed capacity has also increased to 

Springs and compound 

6 , 58, 500 NOR 
2 .68 ,600 tons from 2,50,000 in 1957 . 

fan belt 

2,50 ,000 Nos . 
- Specialised types of paper such as high gloss poster 

Pump ( noction 

4 ,58 ,800 Non 
paper, bank paper , bond paper , off- set paper are now being 
manufactured by the principal units of the industry and Hospital otc. hocting . . 

-2,91,077 Ibu. 
the quantum of production is expected to increase in the 

( yale tyr 

8 ,02,098 Non . 
next few years. Brush quoted art papers and press-pahn 

Rubber This 

3, 41),843 ydu. 
paper are two of the important new items of production 
taken up during the current year , by two units in the Pedals 

3,21,000 Pairs . 
private sector. In another unit , besides the production of . 1 . 4 

2 , 56 ,838 Grond 
vulcaniscd fibrc shects , they have also taken up the manu 
facture of vulcanised fibre rods and tubes as also seamless 

1 ,48 ,31, 300 ft . 

Cnblor 
cards and silver cans . 

Camol back 

1 ,78 , 605 lbh . 
The only unit for the manufacture of newsprint in the Totily outs 

8 ,71 ,730 Now. 
country , which is in the public sector , had a practically 
trouble - free year of operation and it is expected to reach 

Basic Industrial Chemicals including Fertilisers 
its optimum level of production of 20 ,000 tons during the 

During the year under report , in spite of foreign ex 
year The production of pulp is also progressing satisfac 

change difficulties which affected the import of capital 
torily . 

equipment and raw materials necessary for industrial pro 
IF.C . Loans 

duction , the basic chemical industries have been able to 
The Corporation has sanctioned loans aggregating Rs. 5 .72 maintain production at a reasonable level and have further 
crores to 9 units of the industry , one of whom is also 

been able to start production of several new products, and 
engaged in the production of sugar, vanaspati, soap , cement to make substantial progress in developing new schemes 
and basic chemicals. Eight of these units have till now 

micals Eight of these units have til now for production . For the first time, the manufacture of com 
availed themselves of the loans to the extent of pounded electroplating salts , activated carbon , sodium 
Rs . 3 . 48. 00 . 000 and one of them repaid the loan taken by it perborate and heat treatment salts have commenced in 

this country . Though there has been some increase in the 
amounting to Rs. 9 ,00 ,000 . 

production of heavy chemicals, yet the demand for these 
The Corporation has also , with the prior approval of the 

chemicals have been increasing rapidly . It is expected that 
Central Government, agreed to guarantee deferred pay 

with the additional capacity coming up for production 
ments in connection with the import of capital goods from 

during 1959 , the increased demand will be reasonably met. 
outside India by two units of this industry (one of whom 

A more detailed report of the progress of the basic chemi 
has also been sanctioned a loan of Rs. 1 crore ) to the extent 

cal industries is given in the following paragraphs. 
of Rs. 3 .61, 00 ,000 . In the case of a third concern . the Corpo 
ration has, subject to the approval of the Central Govern 

Sulphuric Acid 
ment, which has since been received , agreed to under -write The production of Sulphuric Acid for the year 1958 was 
the issue of preference shares to the extent of Rs. 50 lakhs 2 ,27 ,014 tons as against the actual production of 1 ,96 , 062 
The products relating to this industry manufactured by 

tons in 1957. This shows an increase of 16 per cent over 
the seven units whose loans were outstanding as on the 

that of 1957. A Bihar Government factory with an annual 
30th June 1959 and the production recorded by them were 

capacity of 8 . 250 tons of sulphuric acid has gone into pro 
as follows : 

duction during the year under review . 

Caustic Soda 
Products 

Production in 19.08 --19 

With the completion of two expansion schemes , the total 
Paper 

48, 457 tons. 

installed capacity for caustic soda has increased from 45 , 350 
Boards 

7,748 tunn. 

tons in 1957 to 68 ,965 tons in 1958 , as against the Second 
Plan target of 1 ,50 ,000 tons per year. The actual production 

for 1958 is 57,187 tons as against 45 , 360 tons for the year 
Manufacture of Rubber Products 

1957 . 
The upward trend in the production of rubber items 

Chlorine 
continued to be maintained during the year. There are at 
present 69 organised units engaged in the manufacture of Until recently , one of the problems of the basic chemical 
diverse types of rubber articles such as automobile tyres industry was satisfactory disposal of the by - product chlo 
and tubes , off - the- road tyres and tubes, rubber footwear; rine, However , our capacity to absorb chlorine for water 
Vee and Fan belts , Railway fittings. automobile rubber treatment, bleaching of paper pulp and for the production 
components , mechanical and Moulded Rubber goods, Hoses , of items such as stabilised bleaching powder , DDT and 
Rubber cots and aprons, surgical gloves and prophylactics , benzene hexachloride, increased so rapidly in the last two 
etc . 

years that there was an acute scarcity of chlorine at the 
The production of Automobile tyres and tubes continues 

beginning of 1958. The position has since been rectified . In 
to be satisfactory . With the existing capacity together with 

the next few years it is likely that new chlorine com 
the licensed capacity , and a further capacity under consi 

pounds such as polyvinyl chlorine will be manufactured 
deration , it is expected that the anticipated demand by the 

within the country and the demand for chlorine in their 
end of the Second Five Year Plan period will be met. 

production as well as in traditional items mentioned earlier 

will grow to such an extent that chlorine disposal will not 
It has been estimated that the demand for bicycle tyres appear as a major problem in spite of a rapid increase in 
by the end of the Second Plan period would be of the order the production of caustic soda . 


22 , 


214 


THE GAZETTE OF INDIA , NOVEMBER 14 , 1969 


[ PART IV 


are mainly engaged in other industries but manufacture 
some products relating to this industry was as follows: 


Products 


Production in 1958 -59 


Cotton poed oil 
Ground nut oil 
Cotton hred cake and pollety 
Cotton soud linters 
Cotton nood huyk 
Noap stock . 
Vegetable oil refined und Lurdonorl 
Toilet and laundry Hoaps 
Vanupati 

. . 
Ground nut extructions 
Cotton woord extractions 


1 ,030 tons , 

868 tons , 
.),tt1 tona. 

12 tuns . 
1 .0 tons . 

13 tona . 
050 tons. 

10 tona . 
10 , 120 tona . 
[ 41 ,673 tonn 
1, 101 tone. 


Soda Ash 

With the completion during the year of the expansion 
scheme at one of the chemical works. the total installed 
capacity of Soda Ash has risen from 1,08,000 tons to 1, 11, 000 
tons per year . Considerable progress has been made in the 
crection of the two new factories for the production of 
Soda Ash at Porbandar and Varanasi. The actual production 
for 1958 is 89, 755 tons as against 91,925 tons for the year 
1957 , 
Fertilisers 

The total production of ammonium sulphate during the 
year 1958 amounted to 3,84,330 tons as compared to 3,79,656 
tons in 1957. The total production of Superphosphate for 
the year 1958 was 1,66 ,800 tons as against 1,41,684 tons in 
1957. Two new units with a total capacity of 25 ,410 tons 
per year have gone into production during the year under 
review . 

The total production capacity of fertilizers likely to be 
available at the end of the current Plan period would be 
2.42 lakh tons in terms of nitrogen per year which works 
out to about 65 per cent of the estimated requirement of 
3 .73 lakh tons per year . Additional fertilizer factories to 
meet the full requirements of fertilizers were already 
under construction and it was being estimated that the 
total annual availability of fertilizers by the end of the 
year 1962 would be 3 .92 lakh tons of nitrogen or about 2 
million tons in terms of ammonium sulphate per annum . 
Hydrosulphite 

Hydrosulphite is one of the important chemicals used in 
the textile industry . So far , our requirements of hydro 
sulphite of a total value of over Rs 1 crore per year have 
been met by imports. It is expected , however , that during 
1959 trial runs will commence in the first two units to be 
established in the country . The production of hydrosulphite 
during 1959, 1960 and 1961 is expected to be 300 , 2,000 and 
3,000 tons respectively . The production figure for 1961 will 
represent approximately 60 per cent of our total require 
ments in that year . 


I. F . C . Loans 

Eight units of the basic chemical industry were sanction 
ed loans by the Corporation aggregating Rs. 7.66 crores . 
Out of these , six units , including three who are also pro . 
ducing certain miscellaneous chemicals, have availed them 
selves of the loans to the extent of Rs, 3.72 crores . 

One of the aforesaid three units is also producing 
vanaspati and vegetable oils. The more important products 
manufactured by the five units out of six (the remaining 
one has yet to go into production ) which have been financ 
ed by the Corporation and also by another concern which 
is engaged in another industry and the actual production 
recorded by them were as follows : - - 


Manufacture of Miscellaneous Chemicals 
Drugs and Pharmaceuticals 

With the increased medical facilities now provided in 
the country , the demand for drugs and pharmaceuticals is 
rising progressively . However , an overall increase in the 
local production of essential drugs and pharmaceuticals has 
also been recorded . Special mention can be made of the 
increased production of Penicillin , Anti- T . B . drugs like 
I.N . H . and other synthetic drugs. The Penicillin Factory 
at Pimpri is being expanded for the manufacture of Peni 
cillin , and in addition , capacity for the manufacture of 
Streptomycin is being set up with American collaboration . 
A proposal for the manufacture of Vitamin A , Cortisone 
and its derivatives , Vitamin B6 and B12 , etc . with foreign 
collaboration has also been licensed by Government for 
establishment in the private sector . 
Paints and Surface Coatings 

During the year, the production of quality finished 
paints have registered a (urther increase . There has also 
been steady stepping up of production in respect of essen 
tial raw materials of the industry like Synthetic Resins, 
Zinc Oxide, Chrome Colours and Phthalocyanine Blue . 
Liquid envelope for protection to precision instruments 
as well as Lacquer finishes for leather have been taken up 
for manufacture for the first time 
Other Chemicals 

There has been marked increase in the production of 
various miscellaneous chemicals like Copper Sulphate . 
Sodium Sulphate, Ferrous Sulphate , Magnesium Chloride, 
Carbon bisulphide and acids such as Nitric Acid , Acetic 
Acid and Phosphoric Acid , 
IFC Loans 

Six units of the industry were sanctioned loans by the 
Corporation aggregating Rs . 77.25 lakhs and five units have 
availed themselves of the loans to the extent of Rs. 33 .75 
lakhs. 

The more important products manufactured by four 
concerns in this group (one having stopped production ) 
and by certain other borrower concerns who are mainly 
engaged in other industries but manufacture some pro 
ducts relating to this industry , and the production recor 
ded by them were as follows , 


Products 


Production in 1959 - 19 


Sulphurio Arid 
Soda Ash 
Liquid Chlorine 
Caustio Sorin 
Sulphate of Alumni 
Tortiliners 
Hydrochloric Anid 


21,127 tons . 
31,691 tons , 

1, 734 tonn . 
9, 907 tons . 
3 , 830 tona . 
11 , 2011 tons . 

1, 109 tonn . 


Products 


Production in 1958- 59 


- 


- - - 


- 


- 


- - 


- - 


- 


- 


+5, 434 tons. 
1 , 5 .56 tons. 
1, 134 tons. 

$ 40 tona . 
5, 076 tons . 
6 , 836 tons. 


Starch 

. . 
Titujuin Djoyida 
Rod Load 
Soda Biuruh . 
Bleaching Powder 
Ammonium ( loride 
Nitrocellulose lucquers , thinnorn , 

onamely and varnishes 
Paints 
Zinc Oxiclo 
Ammonin 
Bleach Liquor 
Calvium Chloride 


yhtlictin 


: 


Manufacture of Vegetable and Animal Oil and Futs 

The production of cotton -seed oil has recorded an 
increase - 8 ,820 tons in 1958 as compared to 6 , 000 tons in 
1957 . Some of the cotton - seed oil manufacturers are 
modernising their units with delinting and hulling equip 
ments . Three new plants have started commercial pro 
duction of Solvent Extraction of oil cakes . 

Production of soap in the organised sector is assessed at 
1,20 ,000 tons of which approximately 18 ,000 tons constitute 
toilet soap . 
I.F .C . Loans 

Two units of this industry were sanctioned loans by the 
Corporation aggregating Rs. 11.00 ,000 and both of them 
availed themselves of the loans fully . As stated in our 
previous reviews, the factory of one of the units was sold 
by the Corporation , towards realisation of its dues . The 
production of the other unit and certain other units which 


: 


31.072. gallons, 
49, 977 gallona 

312 tonn . 

725 tonn . 
19,46,976 gallons. 

178 tona . 


: 


: 


: 


Manufacture of Glass and Glass Products 
The production of glass has registered an increase of 
13 per cent over that of last year . The rise in the produc 
tion of sheet-glass , thermos -flasks andd bottle -wares, etc . 
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was specially pronounced . Marked increase in the produc- One of the units is still in the erection stage and has not 
tion of Laminating Safety glass and Synthetic Stones has availed of the loan sanctioned to it by the Corporation , 
been noticed . The production of certain new items of The remaining units have availed themselves of the loans 
glass-ware such as glass building blocks, glass -wool, to the extent of Rs. 3.64 crores. 
syringes and optical glass and ophthalmic lenses is now 

The Corporation has, with the prior approval of the 
under consideration . 

Central Government, agreed to guarantee deferred pay 
1. F .C . Loans 

ments to the extent of Rs. 35 ,00 ,000 in connection with the 

import of capital goods from outside India by one of these 
Şix units of this industry were sanctioned loans by the 

units , which has also been Ananced by way of loans. 
Corporation aggregating Rs. 1. 28 crores ; all of them avail 
ed themselves of the loans and the total amount availed One of the units in this group financed by the Corpora 
of was Rs. 1. 17 crores. As stated in our previous reviews, tion is also manufacturing Refractories . The production 
the factory of one of these units was sold by the Corpo recorded by this unit and the other units, whose loans were 
ration in part realisation of its dues . Two units have re outstanding as on 30 - 6 - 59 , as also by another unit which 
paid the loans availed of by them . The more important is engaged in another industry were as follows : 
products manufactured by the remaining three units in 
this group were sheet glass , bottles, table and pressed 
ware , and other items of glass -ware and the actual pro 

Products 

Production in 1968 -89 
duction recorded by them during the year 1958-59 was 
3 ,613 tons of glass -ware and 2 ,62, 14 ,100 sq . ft. of sheet 

Comont 

14 ,66 , 163 tons. 
glass ( 16 / 18 oz. thickness). One of the units in this group 
is also engaged in the manufacture of Hurricane Lan Cement Products 

6 ,820 tona. 
terns, Enamelware, Safety Stoves and Electric Motors. 
Manufacture of Pottery , China and Earthenware 

Basic Metal Industries - Iron and Steel 
The growth of refractories Industry has been impressive ; 
the capacity has increased from 4 . 64 . 400 in 1957 to 5 . 79 .610 The production of iron ore during the year 1958 was 
tons upto the 1st October 1958 and it is expected that the estimated at 5 , 824 , 000 tons as against 5 , 074 , 000 tons during 
capacity may further increase during the next three years, the preceding year . This represents an increase of about 
The target set for the Second Five Year Plan is 12.5 lakh 15 per cent. The total output of pig iron began to move 
tons as compared to the demand of 10 lakh tons. The pro up , particularly during the last quarter of the year, as a 
duction of refractorics was 4 . 5 lakh tons during 1958 as result of the practical completion of the expansion projects 
against 3.6 lakh tons in 1957. 

of two leading companies. Production of steel was conse 

quently better , and despite labour strike in one of the 
The production of Ceramics has increased by 18 per cent 

plants during mid -year , it is estimated at about 13 .75 lakh 
particularly in the fields of sanitary -ware , glazed tubes, 

tons as compared with 13 .45 lakh tons in 1957 . 
high tension insulators and crockery , 
I.F .C . Loans 

The provisional target capacity of 1, 71 ,800 tons for 

standard ferro -manganese to be attained by 1960- 61 has al 
Four units of the industry were sanctioned loans by the ready been exceeded . Out of this , 60, 000 tons is our estimat 
Corporation aggregating Rs, 64, 25 lakhs and all of them ed consumption by the end of Second Five Year Plan and 
availed of the loans to the extent of Rs. 64 . 10 lakhs. 

the balance is to be exported . 
The more important products manufactured by these F . C . Loans 
units and another unit which is mainly engaged in the 
production of cement and the production recorded by them The Corporation sanctioned a loan of Rs . 23 lakhs to a 
were a $ follows : 

concern which was already engaged in the production of 
Produchu 

Production in 1908 -59 

sugar , but took up a scheme for the production of ferro 

manganese . The concern produced 4 ,078 tons of ferro . 
- - - - 

manganese during the year 1958 - 59 . 
Stonewards pipar 

1,070) tong . 
Juis um Stronaparo 

1 , 302 tonn 

The Corporation jointly with two firms of share and 

stock brokers underwrote the issue of preference shares 
Ralmotorlas 

70 , 192 trinis , 

by another industrial concern set up for the manufacture 
Crockery (stones arms and carthenware ) 

12 , 251) tona . 

of ferro -manganese to the extent of Rs. 37 .50 lakhs and 
Crookery - coupu & suucere 

1 ,13, 155 dozon pairs. 

the issue was oversubscribed . 
Ingulators 

2 ,501 tons . 

Non - Ferrous Metals 
Manufacture of Cement 

India s annual requirements of basic non - ferrous metals 
The cement industry has been steadily forging ahead . 

like aluminium , copper , zinc, tin , lead , nickel, antimony, 

manganese , silicon , are estimated at Rs. 40 crores , and 
As against an installed capacity of 6 .63 million tons at the 
beginning of the year, the capacity went up to 7.05 million 

these are expected to rise to about Rs. 48 crores by the 
ton by the end of 1958 . The actual production during 1958 

end of the Second Five Year Plan . However, the indigen 
was 6 ,07 million tons as against 5 .60 million tons during 

ous production of the various non - ferrous metals is not 
1957. A further capacity of 7 .24 million tons has been ap 

more than Rs. 7 crores. Consequently , the remaining Rs. 33 
proved for installation during the current Plan period , 

crores worth of non -ferrous metals are perforce to be im 
which would raise the total capacity to 14.29 million tons. 

ported into the country every year . Efforts are being made 

to prospect extensively to find out workable ore deposits of 
Out of this additional capacity , however, a capacity of 2.96 
million tons only is covered by import licences for the im 

various non - ferrous metals in different parts of the country 
port of cement-making machinery , so that the firm capacity 

and also to encourage the setting up of smelters on the 
expected during the Plan period is of the order of 10 mil 

important ores / concentrates wherever possible , 
lion tons, 

The country s present requirements of aluminium are 
The demand for cement has recorded a downward trend estimated at about 30 ,000 tons per annum , and the develop 
due primarily to insufficient availability of steel and the ment of the transport industry , the rural electrification 
slower rate of implementation of several Plan projects. and also the various grid systems which are being en 
The internal supply position has , therefore , comparatively couraged , will increase the utilisation of aluminium in the 
eased . The excise duty on cement has been raised from coming years more and more. It is estimated that by 1960 -61 
· Rs. 20 to Rs. 24 per ton with effect from the 1st March the requirements of the country would be of the order of 
1958, and the ex -works price of cement has been revised at 40 , 000 to 45 , 000 tons . At present there are two firms which 
varying rates in respect of different units with effect from are manufacturing aluminium from the ore, The combined 
the 1st July 1958 on the recommendation of the Tarif capacity of these two units is about 17 , 500 tons per year , 
Commission . The selling price of cement has. however . One of the firms has a new plant which has a capacity of 
been retained at the previous level of Rs. 117 . 50 per ton 10 , 000 tons of aluminium ingots per year , and has applied 
FOR destination . Statutory control on the price and to Government for increasing the installed capacity of this 
distribution of cement from the factories continues to be unit by 10, 000 tons per annum , making it about 20 , 000 tons 
in force . 

of virgin aluminium , The other firm has a proposal to 
I. F .C . Loans 

expand their present capacity by about 5 , 000 tons per 

annum , There is a third party , who is contemplating to set 
The Corporation hasl sanctioned loans aggregating up a smelter in the Rihand Dam area with the installed 
Rs. 5 .80 crores to six units of this industry and a loan of capacity of 10, 000 tons, In the south , at Salem , some nego 
Rs, 37 lakhs to a concern which was already engaged in tiations are in the initial stages for setting up a smelter 
the manufacture of sugar but took up this additional line with 10 ,000 tons capacity . 
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The country s present demand of lead is estimated to be I.F .C . Loans 
about 16 ,000 to 18, 000 tons per annum and it is expected to The Corporation has sanctioned loans aggregating Rs. 2 . 91 
increase to 20, 000 to 22 ,000 tons per annum by 1960 -61. 

crores to 14 units of this industry . Eight of th se have 
There is at present only one unit producing lead . Though 

availed themselves of the loans to the extent of Rs. 1,52 
the capacity of the smelter of this unit is about 6 ,000 tons 

crores and one of them is also engaged in the production of 
per annum , due to the inadequacy of the ore dressing plant 
at their mines they are only able to produce about 3 ,000 

points, crossings and sleepers required by the railways and 
tons of lead at present. They have plans to increase their 

another in the production of electric fans and paints . Two 

of the units have fully repaid the loans aggregating 
ore dressing capacity and it is visualised that by the end 

Rs, 12 .5 lacs availed of by them . 
of 1960 -61 they will be able to produce enough lead concen 
trates to feed their smelter to produce 6 ,000 tons of lead 

The more important products manufactured by all but 
annually , 

one of the concerns in this group , whose loans were out 

standing as on the 30th June 1959, and by four other con 
At present the zinc requirements are in the neighbour 

cerns mainly engaged in other industries and the produc 
hood of 60, 000 tons. By 1960 -61 it is estimated that our 

tion recorded by them were as follows: - - 
requirement would go upto 70 ,000 tons per annum , The ores 
available in this country contain both lead and zinc. As 
there are no facilities at present in the country for the 

Prvlucts 

Production 17 1968 -69 
smelting of zinc concentrates, zinc concentrates are being 
exported to Japan and the zinc ingots thus smelted are 

Steel Buis au Rods 

37 , 004 tona . 
being received back on toll basis . Thus about 4 , 000 tons of 
zinc ingots are being produced from the concentrates made 

Wood Morawi 

11, 11 ,596 groge . 
by the only firm in the country which has put up a scheme Stoel Castings 

3 , 982 tons . 
for the manufacture of zinc with an annual capacity of Steel ( 24tiugs (10b work ) 

395 , 10 lakhe (worth ). 
15 ,000 tons of zinc metal. 

Nowing Machines 

1,97, 126 10A . 
The production of lead and zinc ores in India during Humne Lanterne 

(54, 118A 108 . 
1958 was 1 ,19 ,556 tons as against 95 ,462 tons in 1957 . This 

Enamelu LO 
represents an increase of about 25 per cent over the pre 

3, 58 ,650 sq . ft. 
vious year. The recovery of lead and zinc concentrates Safety Stovi14 

31, 860 nos. 
during 1958 amounted to 5 , 257 tons and 7 , 245 tons respect 

Stoul Structural 

1. 433 tona. 
ively as compared to 4,850 tons and 7,469 tons during 1957 . 

teul Ntructurals 

R - . 13 - 17 lakha (worth ) 
I.F .C . Loans 

I[nokyuu Bludos 

28 ,016 groga . 
Three units of this industry have been sanctioned loans 

Ars Copper Roulu 

2, 209 owtA . 
aggregating Rs. 1 . 17 crores by the Corporation and all of 
them availed themselves of the loans to the extent of 

Electric copper rods & strips 

1,408 outs. 
Rs. 1. 16 crores, 

Brays coils and wires . . 

1,878 cwts. 
The principal products manufactured by these units and 
the production recorded by them were as follows : 

Manufacture of Machinery except Electrical Machinery 
Producte 

Production in 1958 - 59 

Textile Machinery 
- - - - - - - - -- -- - - 
Aluminium ingots 

2 ,461 tons. * 

In view of the fact that the textile industry was experi 
Aluminium 

encing somewhat difficult conditions during the year under 
louts and direira . . 

1, 002 tony, 

review , the demand for calico looms, complete spinning 
Load Concentrates , . 

15 ,783 tonn , 

frames , etc. remained sub- dued . The output of calico looms 
Zinu Conoentratos 

8 ,068 tons . 

is estimated around 2,500 numbers, the corresponding 

ſigure a year ago being 2,888. There was an increase in the 
Pig Lead (recovered from lead ouncentrater ) 

3 , 1713 tons , 

installed capacity of complete ring spinning frames during 
Silver 

1, 03 , 081) OZA , 

the year from 158 to 232, but production of this item 
Non -ferrous Metals and Alloy s 

3, 073 tons . 

declined to the estimated figure of 850 numbers, as against 

1, 368 in the preceding year. The installed capacity in card 
* 1,937 tons rungumorl in the inxunufacture of sheets and oiroles. 

ing engines expanded further from 141 to 250 and produc 

tion rose from 1,020 numbers to about 1, 215 numbers . 
Manufacture of Metal Products except Machinery and 
Transport Equipment 

The Textile machinery manufacturers, in general, have 

had to slow down production , as the consuming mills have 
In spite of the difficulties, such as shortage of raw mate asked for deferred delivery of the machinery owing to the 
rials , restrictions on the import of capital goods / equipment temporary difficulties experienced by the textile industry . 
due to paucity of foreign exchange, the heavy machinery 

The Expert Ad Hoc Committee set up by Government has 
industries have registered an increase in production . The suggested for the consideration of the manufacturers that 
Government have recommended the revision of the target 

spare capacity should be utilised in respect of which there 
for the steel structurals industry ( excluding railway 

is inadequate capacity or towards meeting the dernands 
wagons ) from 2 ,50, 000 tons per annum , as originally láid 

of other engineering industries by diversifying their pro 
down for the Second Five Year Plan to 4,50,000 tons per 

duction programme, 
annum . This target is about 10 per cent of the total estimat 
ed steel production by that date. 

Diesel Engines and Pumps 
In the light machinery engineering industries , which 

The stationary Diesel Engines Scheme, for the manufac 
constitute a group of industries engaged in the manufac 

ture of new ranges of engines covering 3 H . P . and engines 
bure of consumer goods, production has increased consi- covering from 50 to 400 H . P . and Marine tyne diesel 
derably , in particular , Ball bearings, Sewing Machines , 

engines upto 24 H .P , has been sanctioned . The production 
Hosiery Needles, Clock , Duplicators, Crown Corks, Rubber 

of vehicular type diesel, engines , scooters including auto 
Ply Belting, Machine Screws and Pressure stoves . During rickshaws, and stationary diesel power -driven pumps is 
the year under review , somnę expansion and new schemes satisfactory . It is expected that the target fixed in the 
have been implemented . It is expected that in the case of Second Five Year Plan for Stationary Diesel Engines is 
ball bearings, the production target set in the Second Five likely to be achieved by 1959 . 
Year Plan will be achieved ahead of time. 

The Second Five Year Plan target for production of 
In the metallurgical industries with the exception of diesel engines for agricultural reguirements has been 
four industries viz ., Copper , Aluminium Wirc rods ( for 

exceeded . The production of diesel engines to drive agri 
ACSR ) , Brass /Copper pipes and tubes and Hcad pipes and cultural pumps rose to 27 , 165 in 1958 , substantially higher 
tubes. the other industries have recorded a rise in produc- than the target of 20 ,500 engines per year scheduled to be 
tion over the 1957 level. 

achieved by the end of the Second Plan . 
The demand of the country for steel castings by 1960- 61 

1 castings by 1960-61 I. F . C . Loans 
has been estimated to be 72 ,000 tons per annum , and the 
Government has already approved a total capacity of 81 , 220 The Corporation has sanctioned loans aggregating Rs. 1.43 
tons per annum . Among the new units which have been crores to five units of this industry and four of them have 
granted licences for the establishment of steel foundries, availed themselves of the loans to the extent of Rs. 1. 36 
four have gone into production Production of chilled iron crores . One of these four units is also engaged in the pro 
shots and grits has been commenced for the first time in duction of cotton and staple yarn , and another in the 
the country during the year under report . 

production of steel castings. 
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The principal products in this group manufactured by 

Manufacture of Rail -road Equipment 
concerns whose loans were outstanding as on the 30th 
June 1959 and by another concern engaged in another The year saw further progress made in the direction of 
industry and the production recorded by them were as self - sufficiency in rolling stock . Chittaranjan produced 164 
follows : 

W .G . locomotives making a total of 320 locomotives since 

the commencement of production in November 1950 . The 
Production in 1958 -59 production of coaches at the Integral Coach Factory , 

Perambur , was 222 during the year under review , making 
Rovolving Flui Carly 10 " 

375 Nos . 

a total of 310 coaches since the commencement of produc 
Healds 

5 , 379 Dozen Aetn . tion in 1955 . There was also substantial progress in the 
Rueda 

309 Dozan por output of wagons and coaching underframes from estab 
( il Enginos 5 B ,HP, . . 

12 ,181) Non 

lished wagon -builders within the country . Out of 29,634 
0 Eoginen lu to 48 B . I . P . 

1 , 160 Nos . 
une pulleys and ]# the 

943 Non 

wagons of all gauges placed on the line during the year 

1957-58 , 17,216 were from indigenous sources. Similarly , 
Tpu Yarhinari 

out of a total of 1,408 coaching vehicles only 164 vehicles 

+ 1 Vrsa . 
Toa Rollars 
( ther items liko brenkors , vifters, ( 9 

were imported . 
trontoin , ute . . . 

217 Vorte 

, Mechanical signalling equipment is now largely made 
Tu Mill Muchinery 
Spinning frames and conversion . . 

in the country and the industry has almost doubled its 

03 Nos , 
Other items liko winders , gunny trauen, itu . 

18 , 413 Vus, 

vutput in recent months. Plans were also worked out for 
AD . V . Brakey 

74 ) Sets . 

simultaneous development of electrical signalling equip 
purea, ( astings , rite . 

R * . 13 . 48 ltzen (wort) ). ment both in the private and public sector . A nucleus deve 

lopment co -ordinating cell under the Stores Directorate in 
Manufacture of Electrical Machinery, Apparatus, the Railway Board s office, set up in 1956 as recommended 
Appliances and Supplies 

by the Railway Equipment Committce , was entrusted with 

the task of developing indigenous capacity for such items 
There has been steady increase in production of electric 

as are generally imported or for which sufficient capacity 
lans, electric motors , power and distribution transformers, 

does not exist in the country , Indigenous capacity was 
Storage batteries, elcctric house service meters , domestic 

!ncated for seven items of pressure castings and for both 
refrigerators, electric sheet steel, radio - receivers , cables 

stcam pressure gauges and vacuum gauges . Considerable 
and wires, winding wires , rubber and plastic cables, alumi 

developmental action was being taken to foster manufac 
nium conductors , gramophones , water -meters, mathemati 

ture of miscellaneous items of equipment in the country , 
cal instruments , and air -conditioners. Particular mention 

such as track materials , particularly , production of rails 
should be made of air - conditioners , domestic refrigerators 

and cast iron slcepers , train lighting equipment, for exam 
and winding wires , which have registered an increase of 

ple , dynamos , switch -gear batteries , etc., and headlights of 
72 per cent, 112 per cent and 126 per cent respectively . 

locomotives , 
There has been a slight decrease in the production of Elec 
tric lamps, Fluorescent Tubes and Dry Cells and batteries F . C . Loans 
due to closure of one major unit. The target previously 
fixed for electric fans i.e ., 6 ,00 , 000 having been exceeded , The Corporation has sanctioned loans aggregating Rs. 70 
# revised target of 9 , 00 , 000 for 1960 -61 has been fixed , For lakhs to two concerns in this industry . One of them has 
the first time in India production of paper insulated power availed itself of the loan to the extent of Rs. 25 lakhs and 
cables, mercury vapour lamps and PVR insulated alumi this concern is also engaged in the production of Steel 
nium cables for house -wiring has been started during the Structurals and Tea and Jute machinery . 
year, A number of new schemes and expansion in the 

The principal products manufactured by the aforesaid 
existing schemes for manufacture of electric motors, cables 

concern and another concern , which is mainly engaged in 
and wires , storage batteries, electric fans, etc . have 

another industry, and the production recorded by them 
materialised during the year . 

were as follows : 
Production of electric motors rose from 469 thousand H .P . 
to about 645 thousand H . P . Powem transformers remained 

Products 

Prodution in 1958 -59 
more or less steady at 1, 100 thousand K . V . A ., as also 

- - - - 
electric lamps around 30 million numbers . The supply of 
other types of electric lamps remained steady , Electric Railway point- unch crunnings 

1 ,510) quatod 
fans, however , rose from 5 .25 lakhs to about 6 .75 lakh 

1111dojit . 
numbers. The trend in radio receivers continued to remain 

Sleopar a 

377 Sotr . 
steady . There is not much change in the production of 
house service meters, the monthly average of which stands Sorew uouplinga 

24,723 You. 
at 28 ,500 numbers as against 27, 545 numbers a year ago. 

Sharhlen 

3, 6x6 No . 
I. F .C . Loans 

Lavors 

1 ,548 Nou . 
The Corporation sanctioned loans aggregating Rs. 1.82 
crores to thirteen units of the industry , of whom nine units 

Wingon conipononth 

Ra. 1 ,41 ,703 (worth ). 
have availed themselves of the loans to the extent of Signalling Equipment 

Rm. 10 ,01, 978 (worth ). 
Rs. 96 ,00 ,000 . One of the units has repaid the loan in full 
and another had stopped production , A third unit in this 

Diogel Rund Kr> lers 

27 Nok . 
group is also engaged in the production of electric copper 

Strani Road Rollers 

# Nos . 
rods, brass rods and wires. 
The principal products manufactured by all but one of 

Manufacture of Motor Vehicles and Ancillaries 
the concerns in this group whose loans were outstanding 
as on the 30th June 1959, and by two other concerns which The production of automobile and connected industries 
are mainly engaged in other industries and the production continued to expand during the year under review , wher 
Tecorded by them were as follows : 

ever possible licences for the manufacture or expansion 

in the existing capacity for the manufacture of heavier 
Prorluela 

Production in 1958-19 types of vehicles, trucks radiators, pistons and bus bodies 
- - - - - - - - - 

have been granted . A new scheme for the manufacture of 

:> ,432 Vrs 
Electric Motor 

direction indicators , side lamps and light switches was also 
1 ,91,470) H .) . 
1,244 Nos , 

sanctioned . The manufacture of valves silencers , gasoline 
Transformora ., 

* 1, 30 ,100 KVA . 

tanks, motor car wheels and air - compressors is expected to 
141 Voor 

commence shortly . 
Alterator 

123 KV .I . 
Motor batteries 

79 , 367 Nov . 

The rated established manufacturing capacity for the 
Trwin lighting batterick 

16 , 335 Nos . 

industry was already reaching the target of 65 ,000 auto 
Rudiu geta , 

3 ,430 Nor , 

mobiles (30 ,000 cars , 40,000 trucks and 5 ,000 jeeps and 
Motor control goal4 

385 ,1182 voy, 
1 , 278 Nos , 

station wagons) per year and it might even exceed the 
( irouit breaker s 
Wolding transforners 

34 Nos . 

target by the end of the Second Plan . The non -availability 
T) istribution honry 

123 Nos , 

of adequate foreign exchange had , however, reduced the 
Elartrio fans 

3 , 26 ,27 Vos . 

actual quantitative production . The production in 1958 was 
Electrical acCORROIAK . 

1, 38, 8114 Non . 

26 , 788 automobiles as compared with 33 ,058 automobiles in 
H . D . B . & quc copper ( onductere 

39 , 3118 I wts , 

1957 . This decline was partly due to a strike in one of the 
House service elertrie inters 

94 , 100 Vox 

factories for about four months and due to the shortage of 
Iron olar Switchus 

25 , 747 Noss 

foreign exchange, which had led to restrictions in 
H . R . , INSAN 34, 400 Yoga 

the 
licensing of imported components. 
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The Government of India have set up a seven -man Com - IFC Loans 
mittee with Shri L K Jha , Additional Secretary , Ministry The Corporation has sanctioned loans aggregating 
of Commerce and Industry , as Chairman to assess the pro - Rs 80 50 lakhs to two units of this industry . During the 
gress made by the automobile industry and examine the year 1958-59, these concerns manufactured 3 , 23 , 155 com 
possibility of producing a more economic car for the plete bicycles as also bicycle parts like chains , hubs, 
common man . 

pedals , spokes , saddles, free -wheels, B B fittings , forks, 
IFC Loans 

head - fittings , etc , etc 
Four units in this industry were sanctioned loans by the 

Miscellaneous Manufacturing Industries 
Corporation aggregating Rs. 1 .68 crores One of these units The Corporation has sanctioned loans aggregating 
made an issue of debentures to the extent of Rs 1 ,60 , 20 ,000 , Rs 43 30 lakhs to seven units in this group Six of them 
which was underwritten by the Corporation jointly with engaged in the production of starch , zip fasteners , sports 
two other institutions, and repaid the outstanding loan goods, torches , electroplated goods, industrial cloth , pro 
from the proceeds of the debenture issue Another unit has cessing and printing of motion picture film , etc availed 
also repaid its loan in full 

themselves of the loans to the extent of Rs. 36 .30 lakhs . 
In respect of one of the two remaining concerns, the Coi- Two of the concerns repaid the loans in full and the facto 
poration has, with the approval of the Central Government, ries of two other concerns were sold by the Corporation in 
agreed to guarantee deferred payments to the extent of realisation of its dues 
Rs. 28 lakhs, in connection with the import of capital goods 

Electric Light and Power 
from outside India . 

Before the First Plan , the total generation of power , 
The principal products manufactured by the aforesaid both thermal and hydel was 23 million kilowatts. In the 
two concerns in this group and the production recorded by First Plan the country added 1. 1 million kilowatts making 
them were as follows : - - 

it 34 million kilowatts In the Second Plan we have a 

target of adding 35 million kilowatts more of power , bring 
Products 

Production in 1958 59 ing it to a total of 69 million kilowatts That means we will 

be having three times the power that existed in 1951 
Scooters , 8000terete and 3- y helors 

4 , 141 Noy 

The per capita consumption in our country was about 14 
Diesel engines 

678 Noy 

units before the First Plan , 25 units at the end of the First 
Brakin lining 

2 , 17 , 671 R 11 

Plan , and it might be 50 by the end of the Second Plan 
Clutches 

11, 271 PON 

IFC Loans 
Brake Party 

110919 Pos 

The Corporation sanctioned loans aggregating Rs. 8275 
Motor oyolos und 3 wheeloth 

3,140 Non 

lakhs to five units of the industry and two of them availed 

themselves of the loans to the extent of Rs 37. 46 lakhs As 
Manufucture of Brcycles 

stated in our previous reviews, one of these two concerns 
The target of production of bicycles in the Second Plan stopped generating electricity on its own with effect 
has been fixed at 1 25 million bicycles for 1960 -61. Against from the 3rd April 1955 and is from that date receiving 
this . 24 units in the large scale sector with a capacity of hydro - electric power in bulk and distributing the same to 
1, 377,500 bicycles and 78 units in the small scale sector with its consumers , during the year 1958 - 59 , this concern pur 
a capacity of 353,000 bicycles have been approved by chased 12 ,60 , 650 units of electricity and sold to its custo 
Government At present 20 units are in production in the mors 11, 39 ,919 units The other concern produced 2 , 10 , 87 ,270 
large scale sector and their total production during the units of electricity during the year 
first six months of 1958 has been 483,544 bicycles The small A statement attached herewith as Appendix H shows 
scale sector has produced 81, 352 bicycles during the same the extent to which the Corporation has contributed to 
period The total production for the whole of 1958 is meeting the needs for Industrial Finance during the last 
estimated at 10 lakh cycles 

eleven years 


APPENDIX H 
Statement showing 

( a ) Number of units sanctioned loans in each type of industry 
(b ) Total pard -up capital of the units in each type of industry 
(c ) Total installed capacity each industry will have when the loans are fully availed of 
( d ) Total Sales in 1958 -59 . 


Type of Industry 


Amount 
Total paid - up sanctioned 
capital of the Ay load by 

| uita in cach IF ( upto 
Umth type of indus - tho penr ended 

301h June, 


Exporteri total installed capaciti when all loans 
4anctioned by the rurpritation are availed of 


Sorial 
No 


of 


lutal 
Net Rules II 

1958 59 


1959 


2 


Re 


R . 


40 


66 ,400 tona per day 


23,47 ,99 ,000 


Fox Manufacturmg Irdustries 

except Boverage Industries 
Manufacture of Textiles - Spin 
ning , Weaving & Finhing of 
le rtile 


12 ,79,37,000 
0 ,64,40,000 


43 


17,73, 04 00 ) 


20 ,72, 00 ,000 | Sugar Cane crushing 

caparity 
9 , 70 , 78 ,000 ( otton Textiles 

Spindler 

LOQUN 
Woolleu Taxtil - 
Aplidles 

Loom 
1, 10 , 00 . 000 

30 ,00 ,000 Plywood 


10 , 08 , 2421 

11 , 107 Ś 


1,41 24 , 0610 


12 , 189 1 

84 S 


38 ,18 ,000 


12 million bq It 


8ין 


ד 


50 , 19 , 000 


Manufacture of Artificial Fihrey 
| Manufacture of Wool and ( ork 

except Manufapture of Furtu 

turo 
6 Manufacture of Papxr und Paper 

proluulo 
6 Manufacture of Rubhei Prvuota 


3 ,71, 30 , 000 


Iardboard 
Papar & Bvan 


12 5 tona per day 
1, 77 , 775 tond pa 


10 ,87 ,54 , 00 


6,53,84 000 

77,80,000 


30 laca pa 
15 lace PA 


1 ,63 ,46 , 000 


50,60,000 ( tvcle Tyres 

( yolo Tubes 
TranAmAÍON and Con 

vever Boltirg 
| V Bally and Fan Belt 
Vacuum Hopen , Bnffor 

Springy , ALT , 
Rubber Products 


60 ,00 , 000 ft PA 
960 .000 ph 


Ra. 


11. 22 . 


) 


50 lace worth of pro 

duota pu 


Tancri on latest availablo jufoimation but do not include the figures in respoct of concema ( 1 ) which hava ropaid the loane fuu , (11 ) which bato 
declucl the ATS nanotionod to them , (117 ) to which loans bave not been made available , (17 ) which bave not gone into picluction , (n ) whore factoriek 
have been woll ly the ( orporation , and (21) which havo Atopped worluigi 
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APPENDIX H - contd . 


Rx. 


RA . 


is. 


7 | Mannfacture of Basic Industrial 

| Chemicnls including Fertilizery . 


X ! 


6 , 70 ,03 ,000 || 


7, 06 , 00 . 000 


Sulpluri. Arid 
( Austio Moda 
Sudah Ash 
Ammoniu 
Aimonium Sulphate 
Superphosphate . . . 
Amnioniun ( hlorida 


82 ,050 1418 p . a . 
88 ,035 tuna p . . 
70 ,00 ton p . a . 
24,060 tollis p . . 
500X0 tona p . A . 
44 , 07 tons P . A . 
8 , 240 tong pul. 


7 . 00 ] 14 .61010 


Menufauture of Vegetable & 
Animal Oil and Hats . 


2 


12 ,699,000 


11 ,00 ,000 ) 


Oil Seeds and ( uken 

( crushing ) 
( otton Neal (processing ) 


51) tana per day 
30 tona per days 


32 ,485 , XH ) 


1,06, 04 , UHXO 


| Manutaoture of Micellaneous 

(Chemical produrta . 


77, 277 , )0 


Titaniun . Tlorida 


, 


3,000 tons p . , 


49 ,18,118) 


10x ) fons per month 


Kerl Lead (non -sett 

ing ) 
Yellow Litburge 
Battery Litharge ] 
Hrd Lear (rotting ) . . ) 
Ordinary Follow 

Lithurye 
Potasyun. ( hroute . . 
Chlerine . . 
( ride ( Frrrii , Alu 
minium and Burium ) 
Miscellaneoua Chomical 
producte , 


31,02, 00 ) 


100 10111 por month 


12 tuns por month 
990 ) only .il. 


630 ) tons p .u . 


8, 99, 1620 


10 


01 


Manufacture of Gluas und Glasg / 
products . 


83, 07,000 


1.27 , 50 ,000 


Sheet Gang 


4.5 million sq . ft. p .H . 


,82,000 


Other kinds of (tebou 
products viz ., Bottles , 
Tuhlern , etc . 


21, 3010) TOOR P .A . 


1 , 10 ,59 ,000 


u | Manufacture of Pottery, ( hina & 

Karthenware , 


f 


* 1 ,4 ) ,000 


14, 26 ,000 ] Potterier 


. 


Ra. 1,48,32 ,000 worth 
products per annum , 


of ! 


1, 3 ) ,19, 000 


Ceramics and Refractorira 


) 


Stone-ware Plues . . 
Fireoluy Refractories 
Hilica Bricks 
Other Refractories 


3, 600 tons pol . 
10 , 1980 tone p . a . 
35 ,200 tous J . A . 
18 ,500 tons p . . 


72 , ,00 ) 


12 | Manufacture of Coment 


6 , 97, 98 , 000 


6 ,17,00 ,000 


Cement 


. 


. 


18 ,31, 300 tons r . . 


7 . 97 , 84 ,000 


13 | Babic Metal Industria e Iron 

and Stool. 


23 ,00 ,000 + 


Ferro -lianganese 


. . 


12 ,00 ) 1018 p .sh . 


13, 04 ,060 


14 


N01 -TOIT UN Metal Tuduntry . . 


3 


1 


, 910 ,10. 0110 


1, 17 ,00 ,000 


Load ( contrates in 
Zinc Concentrates . . 
Pig Lead . . 
Siker 


0 ,00 tons D . d . 
9 , (MM) tons p .al. 

0 , 000 tons p .A , 
3 ,80 ,000 Troy 12 . p .ir. 


80 , 00 . 000 


Brass and roppar 

Shueis und Strips . . 
Ingoth ( Aluminium ) , 
Nhvets and tireles 
( Aluminium ) 


6 , 0870) Lona P . a . 
2 ,400 tonn PA, 


1 ,81, 00 , 000) 


1 , 25 ,78 ,127 ) 


2, 400) tons p . a . 


14 ) 


3,79 ,29,000 


2, 90 , 60 ,000 


Newing machine 


1.51Mauufurture of Metal Products 

except Machinery & Transport, 
oquipment. 


2 ,44,43, 000) 


3 . 00 liten p .a . 

3. 10) Jury p .m . 
1,01,400 tona pol. 


: 


1 


3 , 114 , 27,000 


Necrlles . . ! 
Steel Castings , bars & 
rodu . 
Wood Screw , . 
Railwuy points and 
гудкіngѕ 

. . 


1. 2 million gross p.a . 


10 ,07 ,000 


Do . 


100 equaterl turnouts 

( W IDA) p. in , 
200) equuted tunouts 

( 50 lbs.) p .m . 
21,440 tons pa . 


3,7,87,1XX ) 


Neal Strurturale 


, 


High Frequency olac 
trically welded Steel 
Tulog with diameter 
} " to " . . 
Sleul Meckela 11" to Be 


1,90,91 ,000 


00 ,000 tus FA. 


+ This is su additional loan sanctioned to u COLCOIL already engaged in the manufacture of Sugar. The vuit has been moideal in the member of units 
show i against " Fond Mannfacturing Industries except Beverage Industrie " . 
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- 


- 


- - - 


- 


- - -- - 


Rs . 


Rs. 


16 ! Manufacture of Machinery ex - | 

copt Electrical Machinery . 


5 | 


1,68 ,77 ,000 


1, 42 ,50 ,000 | Carding Engie4 


. . 


100 p .a . 


68,06 ,000) 


Oil Engines 


1 ,33 ,87 ,00 ) 


Healdy 


11,520) p .a . 
12,000 dum . Noth p .a . 
4 ,440 11 . prom . p .n . 


7 , 13 ,000 


Reerta 


Cone-pulley Tather 

( light & heavy duty ) 
Sight type gearer 

head lathen 
High spexxd heavy duty 

goarel-head Jathe 
C epatan And Tuneet 

luthe 
Steam and Dienel Road 

Rollers . 
Other Machines . . 


780. Nos, p .a . 

36 Nos. p.a . 
180 Nos. p .u . 


80 ,02, 000 


130 Nos. pilda 


100 Nin . pol . 
7.5 Nos. p .u . 


Ten Machinery 


. . 


RA . 18 Incs worth of porco ) 
duettp. , 


1 , 22 , 85 , 000 


Juto & other Machucony RA . 72 laCM Torth of pro 

ducts p . A . 


13 


1 619,62,000 


1,81, 700,000 


17 | Manufacture of Electrical Ma 

ohinery , Apparatus , Appliances 
and Supplies . 


1, 20 ,106 ) pr . 
12 , 000 p . . 
8 ,000 units poil . 
19 ,400 units p .a . 


Motor l ar Batteries . . 
Train Lighting Buttorien 
Dry Charge Batteries 
Iron ( lad Batteries . . 
Microphoroug Rubber 
Separatury 

. . 
Radius . 
Other Electrical 
drie40115 


2 ,62, 41 ,001 


7 . 5 million unito p . fl . 
(10),000 Nets polit . 


Transforlicis . . 
Electric Moluje .. 
Frun ( urriage , l eillny 
And Table ) 


3,48,000 K .V . A . p .ll. 
1,20,000 H .I . p.H . 


3 ,29, 08 ,1100 


3 72 lain p . . 


2, 447,51,000+ 


Aluminiun ( Able : 
House Nervice Metere 
Dry Batteries 
Glou Switches . . 
Florescent Tubes . . 


7, MO) tony p . it . 
H4, 0001101 metere p . ut . 

* * million cells p .a . | 
12 ,00,00 ) po p .. . 

19, 00 ,000 pe. 


of 


Rul-Rond 1 


? 


6 .9,32, 000 


70 ,000,000 


18 | Manufature 

Equipment. 


Rallway Signalling 
Equipment . . 


Rp . 


60 ledrop worth of pro 

curta pill . 


Railwoy yourly wagony 


1,000 pa . 


C oaching underframes 


370 paire 


18 ,47 ,000 


1,68 ,000,000 


19 Manufantur vf Motor Vehicles 

& Ancillarlen . 


L 


Brake Tung . 
Diesel Engines 
Borg und Book ( lutcher 


ines 


. . 


3 , 12 ,000 R . ft . p . m . 

3 ,000 p . m . 
175 ,000 pow . pan . 


1,67 ,38 ,000 


Motul Cycles 


1,000 pa . 


68 , 19 ,11 ) 


Thico -Wheeler Chassis 


1 , 800 p .a . 


20 


Manufacture of Biayeler 


2 


1,134 , 412 ,000 


80,60,000 


Bicycles 


.. 


. . 


3,50 ,000 units per annum 

and sparo parts. 


4 , 47, 04 , 000 


31 ,83 , 000 


43, 30 ,000 


74 , 10 ,000) 


21 Miscellaneous Manufactur 

ing Judustrien . 
22 Elomtric Light and Power 


51 ,89 ,0001 


82,75 ,000 


45 ,510 KW , 


23 ,49 000) 


- - - 


1901 565. 13 , 07 ,000 


Ot!,00 , 00 0,00 


1, 08 ,06 ,071,00 


APPENDIX I 

Corporations on the Council of the Indian Institute of 

Bankers. 
Summary of the proceedings of the fifth conference of the 

representatives of the State Financial Corporations held (2 ) Financing of Industries in Japan 
on the 11th December 1958 

The Conference was informed that the officials of the 
( 1 ) Provision of training facilities to the supervisory staff 

Reserve Bank and State Financial Corporations who 
of the State Financial Corporations 

visited Japan studying the techniques and practices fo ) 
Thc Conference suggested that the formulation of a lowed by the credit institutions in that country had since 
suitable scheme of training for the supervisory staff of the returned to India . Certain important features of the 
Corporations, might be finalised early by the Reserve Bank . arrangements existing in Japan for financing industries 
The Reserve Bank was also requested to find out the possi- particularly , small scale industries, such as the commer . 
bility of including a representative of the State Financial cial banks contributing to a large extent to the debentures 


221 
PART IV ) 

THE GAZETTE OF INDIA , NOVEMBER 14 , 1959 
= 

the view that since the State Bank itseif might be provid 
issued by the term -lending institutions and functioning as 

ing medium - term loans, it was sufficient if the bank acted 
agents of the latter and the systems of credit insurance and 

as the agent of the Corporations only in respect of long 
guarantees which obtained in that country , were discussed 

term loans. In regard to another recommendation which 
and it was indicated that it might be useful to consider 

suggested the inclusion of a representative of the industrial 
whether some at least of the methods and practices being 

co -operatives on the Board of Directors of a State Financial 
followed by the Japanese institutions could be adopted in 

Corporation it was thought that the representative of the 
India . 

co -operative banks who was already on the Board of the 

Corporation might be expected to keep in view the 
It was suggested at the Conference that a working interests of industrial co -operatives ; it was also open to 
Centre or Seminar might be constituted by the Reserve 

the State Government to give suitable representation to 
Bank so that the problems of small- scale industries in these co -operatives through one of its nominees . 
obtaining financial assistance might be studied intensively 
and a factual report (which need neither contain specific As regards the recommendation that the State Financial 
recommendations nor far - reaching suggestions) prepared Corporations might provide loans against the guarantee of 
on the subject. 

an apex marketing society , it was felt that a suitable en 

abling provision might be included in the State Financial 
O Dilot scheme for the provision of credit to Small - Scale Corporations Act for the purpose , if the recommendation 
Industries 

was eventually accepted by the Government of India . 

The Conference supported the recommendation that Gov 
The Conference noted the progress made in the working 
of the Pilot Scheme and the further steps taken by the ernment might provide an appropriate subsidy to the State 
State Bank in order to make the operation of the scheme Financial Corporations in cases where loans were made out 

of their own funds to industrial Co -operatives so that these 
more effective. The evaluation report on the Pilot Scheme 
which had recently been prepared showed that the Scheme might be given at a concessional rate of 3 per cent. 
had worked gatisfactorily at the nine centres where it was 
originally introduced although one of the important ob (7 ) Acceptance of Fixed Deposits by the Corporations 
jectives of the Scheme, namely , closer co-ordination bet 

The view expressed by one of the Corporations that 
ween the participating agencies had not yet been fully 

acceptance of deposits was a more flexible form of raising 
achieved . The recommendaions contained in the cvalua 

funds inasmuch as deposits were received throughout the 
tion report were generally accepted by the State Bank . The 

year in small lots and could be invested without loss of 
bank had since decided that the various liberalisations 

interest, was decided to be recorded without prejudice . 
effected in the procedure for the grant of loans at the Pilot 
centres should be extended to all its branches . A few of 

( 8 ) Amendments to the State Financial Corporations Act, 
the Pilot centres would be selected for intensive working 

1951 
of co - ordination arrangements with tht State Financial 
Corporations State Governments , etc . The State Bank The Conference accepted certain suggestions made by 
would be willing to extend agency facilities to centres other the Reserve Bank for further amending the State Finan 
than those selected for the Pilot Scheme if a request to cial Corporations Act , 1951. The more important of the 
that effect was made by the Corporation concerned . suggestions were intended to enable the State Financial 

Corporations 
(4 ) Joint Financing against Composite Security 

(1) to finance " hotel industry " , 
It was suggested that joint financing by the State Bank 
and a State Financial Corporation against composite secu 

( ii) to guarantee loans granted to industrial concerns 
rity might be undertaken . One of the State Financial Cor 

by commercial banks and co -operative banks, and 
porations had been negotiating with the State Bank in 

(iii ) to grant loans against the guarantee of the Cen 
regard to the provision of finance on composite security 

tral Government also . 
to tea gardens on the basis that both the charges would 
ranks pari passi . The need for persuing these negotiations 

(Under the existing Act, the Corporations are 
was stressed as these might indicate whether it would be 

authorised to grant loans against the guarantee of 
feasible to introduce similar arrangements with the other 

a State Government, scheduled bank or State Con 
Corporations . 

operative Bank ). 


(5 ) Utilisation of the agency of State Financial Corpora - ( 9 ) Jurisdiction of Corporations in Financing Industrial 

tions for routing Government Funds to Small-Scale concerns. 
Industries 

In regard to the jurisdiction of Corporations in financing 

industrial concerns which did not have their factory 
The Conference was informed that there was no rigidity 

premises and registered offices in the same State , it was 
about the suggestion made by the Small Scale Industries 

agreed that the criterion should be the location of the 
Board that 10 per cent of the block loans provided by State 

factory ; in other words, the unit concerned might approach 
Governments should be routed through the State Financia ) 

the State Financial Corporation of the State in which its 
Corporations; the intention was that at least 10 per cent of 

factory premises were situated , 
such loans should be channelled through the Corporations. 

It was suggested that below a certain limit , the State ( 10 ) Insurance of properties mortgaged to the Corporations 
Financial Corporation itself should be enabled to provide 

The suggestion that there should be uniformity among 
loans out of its own funds at a concessional rate ; this might 

the various Corporations in deciding the extent upto which 
need subsidy from the State Government and it would also 

the assets mortgaged to them as security should be got 
be necessary for the Corporation to relax its standards as 

insured against the usual risks of fire , etc ., was discussed 
regards security , margin , etc . in line with Government s 

and it was agreed that the Reserve Bank should examine 
liberalised scheme. It was indicated that the suggestion 

this issue in detail, set down the principles involved and 
might be referred to the Government of India , 

convey them to the respective Corporations so as to enable 
The need for informal discussions between the State 

them to take decisions. 
Governments and the concerned Corporations was stressed 

(11) Standardisation of the forms of periodical progress 
so that, if possible, the process of appointing the Corpora 
tions as agents for channelling Government funds might 

reports and inspection reports on the working of the 

borrowing concerns 
be speeded up . 
(6 ) Report of the working group on Industrial Co -opera 

The Reserve Bank was requested to prepare, in consul 
tires Recommendations regarding provision of credit tation with the various Corporations , model forms of 
to Industrial Co -operatives through the State Financial 

periodical progress reports and inspection reports on the 
Corporations 

working of the borrowing concerns for the guidance of the 

Corporations. 
The Conference considered the recommendations made 
by the Working Group on Industrial Co-operatives in so (12 ) Representation of State Financial Corporation on the 
far as they concerned the State Financial Corporations . 

Small- Scale Industries Board 
In regard to one of the recommendations viz., that the It was indicated that arrangements would be made for 
State Bank might act as the agent of State Financial one more representative of the Corporations to attend the 
Corporations in respect of medium or long-term loans meetings of the Small- Scale Industries Board by special 
granted to industrial co -operatives , the Conference was of invitations, 
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INDUSTRIAL FINANCE 

NEW 
Balance Sheet as at 


Provious Year 


Capitul and Liabilitiek 


This Year 


Re. 


RH. 


1. Authorised Capital--- 
20 ,000 sharos of Rs. 25,000 each 


10 , 00 ,00 , 000 


10 ,000,00 ,000 


laguud , Subhoribed & Puid -up Capitul- - 

10,000 shares of Rs: 8,000 oach fully paid -up 
(Guaranteed by Govornment of India uuder Seotion 5 of the Indian 

trial- Finance Corporation Act) . . 


5 , 00 ,00 ,000 


5 ,00).0 ),(MO 


5,50,000 


| 2 . Rosurvey and Reservo Fund 
(1) General Reservo Fund (under Section 32 ) Balance us por laat 

Balanou Shoot. 
Additung during the yoar 


17 ,00.0110 


11,50,000 


14, 12, 000 1 


31 , 12 ,000 


17 ,00 , 000 
18,24 ,800 


22 ,80 , 876 


( ii) Special Reservo Fund ( under Section 32A ) Balance as per last 

Balance Sheet . 
Additions during the year 


4,66,078 


4,00 ,078 


27, 38 , 450 


22 ,80 , 875 


10 ,25 , 000 


(iii ) Roberve for Doubtful Debts 

Balance as per laat Balance Sheet 
Sinco added .. . .. 


18 , 14 ,423 


:: 


.. 


.. 


10 , 14 ,428 


18, 25,000 

10,677 


L « 89 Debts written off during the year 


: 


21 ,609 


14 , 92 ,814 


15 , 14 ,423 

1, 00 , 000 
08,44 ,798 


( sv ) Rosorve for Contingencier 


: 


1 ,00 , 000 


74 ,41, 264 


8 . Provision for Taxation 
28,27,343 Balando as per laat Balunce Shoot . . 
26 ,21 ,429 | Idd prvision during the year 


23,62,861 


:: 


37,70 , 776 


53, 48, 772 


61, 33 , 6337 


29 ,86 ,911 | LeRg adjustments during the year 


. . 


23 ,88 , 270) 


29 ,62 ,881 


37 ,95 , 907 


10 , 29 ,949 


Lens Tax deducted at source 


10 ,80, 129 


13,88 ,912 
7 , 06 , 732 


Advanco tax paid under Section 18A 


2 ,24,382 


12, 79 , 461 


26,16,800 


8 , 32 , 180 


4 . Bonds and Dobentures 


7,80,60 ,000 


7 ,80, 850 ,000 


(1) 37 % Bonds (Onsecured ) redeemable in 1004 . (Quaranteed by 

the Govornment of Inein under Section 21) . 


4 ,50,47, 400 


4 , 50 , 47 , 400 


(ii) 41 % Bonds (Unneoured ) redeemable in 1907 . (Guuranteed by 

the Government of India under Soution 21) . 


4 , 38 , 30 ,800 


(ini ) 41 % Bonds (Urnacured ) redeemablo in 1988 . (Guaranteed 

by the Govornment of India under Section 21). 


(iv ) % Debenturog (Urinecured ) iedeemable in . . . . . (Guarantend 

by the tovornient of India under Section 21 ) . 


12,36 , 97, 400 


16 , 76 , 28 ,400 


17,99, 24 ,878 


C arried over 


22, 74 ,86,370 
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CORPORATION OF INDIA 
DELHI 
30th June 1959 


Previous Year 


Property und Anbots 


Thir Year 


Re. 


Re. 


1 . 710 


4,122 


1. Caub and Bank Balunces . . 
(a ) In hand at Head Office avd at Branchen 
(0) With Banlan (under Section 19 ) — 

(i) Reserve Bank of India 
( ii) Scheduled Banks . . . . 
(iii) Stato Co -operative Banke 


10 , 06 , 137 


40,34,376 
2 , 03 ,50 ,00% ) 


1,47,00,000 


50 ,00 000 


1 ,57, 90 , 209 


3,83,80,092 


2 . Inventinenth 


(i) Under Seo. 20 — 

( a ) Socurities of the ( vvt. of India 

(1 ) Securities of the State Government 
lii) Under Section 23 (1)(d )- - 


;:in 


(1 ) Stocky . . . . . . . . . 
(t) Sharpn . . 

.. .. 
(c) Bonds . .. .. .. .. . 

(d ) Debontures ut cont (Market value Rs. 10 ,51,254 ) 
fin ) Under Section 23 ( 1)(P)- - 

Debentures .. .. .. .. .. 


; 


66 ,85,400 


85 ,80,400 


68,88 ,400 


" 


3 . Luana and Advancey 


28, 04 ,47 ,547 


Total loans i utstanding (av per schedulo unnercl) 


33,38,78,408 


53 15 , 490 


4. Dividend Deficit Account 
Buluuire us per last Balance Sheet . . 
Le98 Badance of Profit Transferred from Profit & LuBa Account 


88,48 ,490 
6 , 48 ,490 


. . 


18 , 00 ,000 


53,455 , 490 


J . Premisegn 


# 


1 


Cost upto the dato of last Balance Sheet 
Additions during the year 
Less Dopreciation upto the last year 
Depreviation for the year . . 


| 6 . Motor Cars . Choler , Furnitures, fixtures , Fittings , btc. 
1,93,507 Coot upto the date of lant Balance Sheet 

8 ,671 Additions during the year 


1, 75 , 996 


wet 


6 ,575 


2 ,07, 178 


1, 82 , 670 


31, 184 | Lens Coat of Het Aold during the your 


1, 70 ,494 


1 ,82,570 


84 , 704 


92 ,824 | Less Depreciation uplo last year 
13,882 Depreciation for the yan .. 


.. 
. . 


11 .062 


• 


96 ,806 


1,08, 506 


A8 , 904 


21, 802 


Lees Dopreciation on agART & Hold 


. . 


86 ,004 


84 , 704 


91, -4 ) 


Carried over 


33,32,70,410 


38 ,00 ,44 ,016 


224 


THE GAZETTE OF INDIA , NOVEMBER 14 , 1909 


[ PART IV 


NE 


Balance 


Previous Year 


Capital and Liabilities 


This Year 


Ro. 
17 .90 , 24 ,378 


R . 
22 , 74 , 85 ,970 


Brought forward 
S Fixed Doposite (undor Seo , 22 ) — 
8 . Borrowinga 
(i) From - Reserve Bank of India 


(a ) Seoured by pledge ofGovernmont Supurities of the face value 

of Rs. . . . . . . . . . . (under Section 21 (3 ) ( a ) ). 


(6) Secured by Bonds and Debentures lasued by the Corporation 

of the face value of Rs. 3 . 80 orores ( under Section 21 (3 )(0 ) ). 


16 , 00 , 00 , 000 


13 ,00 , 000 , 000 


(ii ) From Government of Indiu ( onder Noction 21(4 )] 
( iii ) In Foroign onrronny .. 


18 , 00 , 00 ,000) 


16 , 00 , 00 , 000 


7 . Subvontion Paid by Governmont of India , 
On acoount of divirtond under Section loud with Soo, 92) , 


53, 45 , 490 


Balange All per inat Balunoo Shout 


59, 25,400 


Leve Paid to ( tuvernment of India 


6 , 40 , 490 


NU ) ( 


59 ,47 ,490 


8 . Other Liabilities- - 


Interest acorued and accruing -- 

(u ) on borrowings from Govt. of India under Seo. 21(4) 
(1) on Industrial Finance Corporation Bonils 


16,82 ,877 
12,02, 340 


14 ,58 ,494 


14 ,03 , 796 


29 , 12 ,200 


20,46 , 217 


45 ,46 , :26 


6 ,73 ,658 
6 ,07,621 


0 ,41, 069 


0 ,49 ,644 


Sundry Creditors including liabilities for expenses 
Interest huld in Suspense . . . . 
Industrial Finance Corporation Employees Provident Fund A /.. 
Legal Charges Suspenso .. 
Unolaimed Dividend . 


8 ,61,612 


3 , 064 


12, 700 


2 , 383 


2 , 250 


: 


13 ,01 ,074 | Cheques ruceived for colletion per kontra 


8 ,88 ,818 


: 


50 .34 ,663 


60 ,82 ,841 


71 ,00 ,000 


9 . Contingent Liabilities - - 
(a ) Guarantee given under Seo. 23( 1) (a) por contra .. . 
(h) Underwriting oontrante undor Moc , 23 (1) ( ) per contra 
10 . Prolit & LONA Account 
Balance hrought forward . . . . 
Lcas Appropriation for provious year 


11 , 20 ,000 


10 , 70 ,490) 


11,25,000 


Dividond for 1957 58 


. . 


11,20, 000 


5,45 ,490 
6 ,48 ,490 


:28 , 20 ,490 


Balance transferred to Dividendl Deficit Account 
Add Net profit for the year as por Profit & Losa Account 
Lewe Transferred to (tenoral Reserve Fund .. 


35 , 37, 000 


11, 50 ,000 


14,12 ,000 


21, 28 . 000 


F 


14 , 70 , 490 


86, 05 ,22, 999 


87, 00 , 46 . 033 


A . V . VENKATANUBBIAH 

General Manager 


Κ . Κ . Κ . ΜΕΝΟΝ 

Chairman 


Director 


Director 


Sbri L . E . Jha 
Shri M , Ot. Muthiah 
Shri (7 , D . Ambokar 
Shri 8 . P . Virmani 
Prof. S . K . Baan 
Shri B . Venkatappiah 


Shri S . C . Roy 
Shri C . ( , Desai 
Shri V . P . Varde 
Shri R . M . Deshmukh 
Shri A . Bakai 
Shri S . V , Ranamjirty 
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Sheet - contd . 


Previous Yoar 


Property and Asseto 


This Year 


Rus . 


RA 


Rs. 


Ra. 


33 , 32 , 70 ,419 


Brought forwurd 


36 , 00 ,44, 100 


7, Othors Assots -- 


Interest accrued on investments 


2 , 14,020 


10 ,40,086 


10 ,04,086 


4 , 26 ,568 


3,18,002 


1,55, 763 


82 ,904 


372 


027 


| 07, 77 ,492 


Interest accrued on Lonun & advances 
Intorout accrued on Debentwes . . . 
Interest accrued on Deposit with Ranko 
Commitment Charges accrued 
Nundry Debtura* 
Stork of Stationery 
Telephone Deposit 
Cheques lodged for collection per contra 
Prcpuid ExpoNACA 
Stumpa on hand . . 


45 ,63,603 

20,4-10 


19 , 888 


29 , 898 


27 ,801 


8 , 58 ,010 


13 ,01,074 

822 


1, 377 


10 


19 


91 ,01,017 


07,82,579 


8 . (tuarantees per montre 


. 


. . 


70 ,00 ,000 | 9. Underwriting contrauts per contra 

10 . Paviwon for Taxatiou 

Details per conira 
1 | 11, Difference in roundmg off 


30 , 06 , 22 , 999 


87 , 00 ,45 ,033 


NOTA _ * The amount of Sundry Dehtors includes 


(a ) Ro. 50,45,000 Leing halanno ( fully secured ) of purchase consideration recoverable from Indo -Asahi Glags Co . Ltd ., for Aggets of Sodepore Glade 

Works Ltd . (in Liquidation ) sold to them , 


(6 ) Ro. 3 ,87, 200 being balance ( fully secured ) of purchase consideration and interest thereon rocoverable from Zip Industrieg (Private ) Ltd ., for 

Annote of Link Industries Ltd , (in Liquidation ) sold to them . 
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Schedule showing particulars in respect of loans and advances referred to in the Balance Sheet as on 30th 

June 1959 


Rá. 
32, 10 ,60 ,966 


(* ) Dobta doraidorod good in respoot of which the Corporation is fully secured 

Out of this 


( Loang amounting to Ry. 22 ,04, 70 ,032 are also segurod by the Ponsonal guarantees of Diroutors and /or Managing Agents of the 

borrower vonoerna , (Of thoso , loans aggregating Rs. 3 ,85, 90 ,0015 are furthor secured by the guarantees of the Control and /or 

Stato Governmonts and loans aggroguting Ry . Nil aru guaranteed by Soheduled or Co -operative Banks). 
(it ) Loan amounting to Rs. 8,02,86,188 are also gerured hy the giarantees of the Central and /or State Governmonts. 

( it ) Luana amounting to Rs. 7,00 ,000 are also svoured by the guarantees of Soheduled and /or Co-operative Banke . 
(6 ) Dobto provlously fully secured but now secured to the extent of Rs. 9,01,000 only 
( ) Debts goured only by the guarantees of the Central and /or State Governments 
( 4) Dobts sooured only by the guarantees of Scheduled and /or Co -operative Banks . . 


20 ,72,976 


1,03 ,00 , 000 


Nil 


(.) Dobts seoured only by personal guarantees or chones in action 


2 ,49 ,011 


Total of (a), (b), (c), (d ) and (c) 


39, 30 ,73 , 459 


(S ) Dobta duo by conoerpolo which the Directors of the Corporution are interegled as Directors and Shareholders , Directors or 

morbon of the Managing Agoncy converna , 


7 , 64 , 78 , 787 


Of thoso 


(i) Debte aggrogutiny RN , 1, 62 ,50,000 are due by Co -operative Societies in which Directors of the Corporation is /are interested as 

aominees of State Government or Co -operative Bunks or Rogistrar of Co - operativo Nucieties, 


* (11 ) Debts aggreguting Rs. 4, 31, 28, 180 aro due by concords in which the Diroutors of the Corporation aro interested an Sharo 

holders only, 


(iii) Debts aggregating Rs. Nil , are due by concerns in whluh the Directors of the Corporation are interested as Directors or 

members of the Managing Ayenoy concerns . 


t (iv ) Debte aggregating Rs. 1,80 , 97, 001 are due by concerns in which the Diroutors of the Corporation are interested as Directors . 


6 ) Total amount of louns disbursed during tho your to concerns in which the Direotors of the Corporation are interosted Æg Diroctors 

And Shareholders , Directors or mombers of the Managing Agenoy vonvarDA . 


1, 07,45,666 


; 


24 ,88 ,014 


(5 ) (i) Total amount of tho instalinents whether of principal or interest of which dofault was made at any timeduring the yeur 

(i ) Total amount of the instalments whother of principal or interest overduo at the end of the your .. . . 
(ii) Total amount of instalments whother of principal or interest uvurdue by concerns in which Direotors of the Corporation are 

interested . 


38 , 39 , 113 


30 , 000 


* Debt amounting to Rs. 20 , 00 ,000 due by a concern in which threo direntors of the Corporation are interested two of whom as shareholders only 
and one as a dirootor has not been takon into category f (ii) hut 18 includerl in category f( iv ) only . 

Debt amounting to Rs. 82,40 ,005 due by a concern in which the Chairman of the ( orporation in a nomineo director in included under category f ( ) 
only as another director of the Corporation is a shareholder of that concern . 

(Sd .) S . 1), BILLIMORLA & CO . 
8 . VAIDYANATH AIYAR & CO . 

Chartered Accountants 


Profit and Loss Account for the Year ended the 30th June 1959 


Previous Year 


This Year 


Provivua Year 


This Year 


- 


Rd. 


Rs. 


Rs. 


Rs . 


Re. 


Bonds, 


80,84,905 


To Interest On 

Dobantures , etc . . . 


1, 15 , 74 ,700 


„ Salaries aud Allowances 


* By Interest (including arinars of 

iuterost recoverod Ancounting to 
Rs. 7 ,430 originully held in 
suspenso account). 


1 ,64 , 36 ,444 


2 ,00 ,04 , 891 


31, 350 


(n ) ( hairman 


. . . 


31, 822 


28 , 121 ,, Commission 


1,00 , 460 


(0 ) CoucrulManager ( includ 

ing RH . 3 , 827 for leave 
ulary paid to Roerve 
Bank of India ) Rs. 37 ,386 
La leavenalary recover 
ed and /or recoverable 
from Reserve Bank of 
India R8. 3, 945 


„ 
| , 


Rent 
Profit on sale of Investments . . 
Profit from gale of Anunte 


287 


37 , 298 


84 ,440 


1,82 , 146 

10 ,321 


0 ,82 ,005 


( c) Others 


6 , 13 ,970 


26 ,067 1 , ( ommitment Churgru 

„ Miscellaneous Income 
» Difference in rounding off 


6 , 80 , 298 


0 ,51 ,553 


. . 
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Profit and Loss Account - contd . 


Previou . Your 


This 


Year | Previous Year 


This Year 


- - 


RA . 


Rr. 


Rs. 


Ru. 


Re . 


- 


. . 


0 , 450 


4 ,080 To Directors fuel . . 
20 ,12 1 . Directors Travoling 

other allowancar . 


And 


20 , 814 


750 


1 . 


950 


Committee Members feeg 
( other thun Diroutors ). 


2 ,570 


,. 


7 ,774 


Comunittee Menbory (other 
than Directora ) Travelling 
and other allowances . 


33, 930 


, 


34 , 430 


98,280 


Provident Fund Contribution 
Rent, TAIOy, Insurance & 
Lighting. 


98 ,744 


22, 503 


12 ,503 


, 


24 , 995 


Postage , Telegram , Slampe 
l OALAR , TATE THMA, 
and Telephones . 


32,021 


38 ,359 


080 


400 


6 ,000 


11, 962 


4 ,38,308 

26 ,670 


Printluç, Stationery and 

Adyortinement. 
1 , Repairs . . .. 
203 , Law Churyou 
0, 000 .. Audit Fees 
13 ,682 

.. . Deprociation . . 
4,50,474 ., Discount on Boudy 
20 , 908 , Brokerage in Bonde 

To Other Expenses 
24,739) Agency ( hargas . . 
1,730 

Books & Newspupery . . 
5 , 721 Modical foes and Expenses 
13 ,378 Expennos 1100 enumerated . , 
22,403 Travelling Expenses 
13, 379 

Halting Allowancus 


- 


- 


- 


37 ,840 


1,297 


5 , 984 


13 , 292 


16 , 721 
2 , 104 


791 


Maintenance of Motor ( ar 


783 


19 ,612 


27 ,349 


Interest on Employooy Pru . 
vidunt Fund , 


1,04 , 750 


01, 750 


To Bad Debte written off 


,, Provjaion for doubtful doble 


„ Log on sale of Investments 


,, Rosorve for depreciation on 

Investmenta , 


- 


1,233 


► LUCAH ( n valo of aynots 


2.5, 21, 42:) 


37, 70 ,776 


,, Provision for Taration 

(Rofer Directory Report 
page 3 ) . 


28 ,20 ,490 


31 , 37,000 


,, Bulance of Net Prutil carried 

to Balailoo Sheet. 


,, Difforonco is rounding off . . 


1 ,14 ,90 ,889 


2,03,87, 819 


1, 64 ,90,889 


2, 03, 87,819 


# li) The item of " Luteraet does not includo interest amounting to Rk. 40 ,477 on Home Accounts whloh have defaultod in payment of interost and prinoi 
pal. This amount is held in Interest held in Suspenge arcount " . 

rii ) Interest on one arcount which is considorod doubtful of recovory has not been taken intb account. 


(Sd .) S . B . BILLIMORIA & CO , 


8 . VAIDYANATH AIYAR & CO . 

Chartered Accountants 
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REPORT OF THE AUDITORS 

COST 
TO THE SHAREHOLDERS 

The Government Promissory Note No. MS 008146 of the 
OF THE INDUSTRIAL FINANCE CORPORATION 3 per cent First Development Loan of 1970 - 75 for 
OF INDIA 

Rs. 500. 00 originally standing in the name of The Reserve 
We, the undersigned Auditors of the Industrial Finance Bank of India and last endorsed to Buggana Rami Reddy 
Corporation of India , do hereby report to the shareholders Bugga Reddy , the proprietor by whom it was never en 
upon the Balance Sheet and Accounts of the Corporation dorsed, to any other person , having been lost , notice is 
as at 30 June 1959 . 

hereby given that the payment of the above Note and the 
We have examined the above Balance Sheet with the 

interest thereupon has been stopped at the Public Debt 
Accounts and Vouchers relating thereto and the certified 

Office , Reserve Bank of India , Madras and that applica 
returns from the Branches , which returns are incorporated 

tion is about to be made for the issue of duplicate in 
in the above Balance Sheet, and report that where we have 

favour of the proprietor . The puklic are cautioned against 
called for explanations and information , such information 

purchasing or otherwise dealing with the above-mentioned 
and explanations have been given and have been satisfac 

security . 
tory . In our opinion , the Balance Sheet is a full and fair Name of the advertiser - - Sri Buggana Rami Reddy 
Balance Sheet containing all necessary particulars and Bugga Reddy. 
properly drawn up in accordance with the Act and the 

Residence - Betamcherla (Kurnool District), Andhra Pra 
Rules of the Corporation so as to exhibit a true and correct 

desh . 
view of the state of the affairs of the Corporation according 
to the best of our information and explanations given to 

LOST 
us and as shown by the books of the Corporation , 

The Government Promissory Note No. BY080341 National 
(Sd.) S . B . BILLIMORIA & CO . 

Plan of the 34 per cent loan of 1964 for Rs. 200 - originally 
New Delhi, 

Ş . VAIDYANATH AIYAR & CO . standing in the name of State Bank of India and last 
Dated 24th August 1959 

Chartered Accountants 

endorsed to Ramchandra Shankar Rao Alur the proprietor , 

by whom it was never endorsed to any other person , hav 
AIR -INDIA INTERNATIONAL 

ing been lost, notice is hereby given that the payment of 

the above Note ( s ) and the interest thereupon has been 
NOTIFICATION 

stopped at the Public Debt Office , Reserve Bank of India , 
In exercise of the powers conferred by Section 45 of the Bombay and that application is about to be made for the 
Air Corporations Act , 1953, Air India International hereby issue of Duplicate , in favour of the proprietor . The public 
amends the Air -India International Corporation (Grant of are cautioned against purchasing or otherwise dealing with 
Refund and Concessional Transportation ) Regulations , 1956 , the above mentioned security . 
as follows, namely 

Name of the advertiser --- Ramrhandra Shankar Rao Alur . 
The words “ to the agents or representatives of agents 
and " occurring in Regulation No. 5 of the said Regula - Residence -- Wright Town , Jabalpur, M .P . 
tions shall be deleted . 

R . N . GUNDIL 

DESTROYED 
Secretary The Government Promissory Note No . DH 032788 of the 
Air- India International 33 per cent N . P . loan of 1964 for Rs. 200 .00 originally 

standing in the name of Reserve Bank of India and las 
LOST 

endorsed to Ram Vinod the proprietor by whom it wa 
The Government Promissory Note No: BYO 69342 of the never endorsed to any other person , having been destroye 
5 per cent loan of 1945 - -55 for Rs. 200 originally standing notice is hereby given that the payment of the abo 
in the name of Bhimacharya Ramacharya and last en note and the interest thereupon has been stopped at tk 
dorsed to Shesho Narayan Katti and Sham Narayan 

Public Debt Office. Reserve Bank of India , New Delhi, an 
Katti the proprietors by whom it was never endorsed to that application is about to be made for the issue 
any other person , having been lost, stolen cr destroyed , 

duplicate in favour of the proprietor. The publicat 
notice is hereby given that payment of the above note 

cautioned against purchasing or otherwise dealing with 
and the interest thereupon have been stopped at the Public the above mentioned security . 
Debt Office, Reserve Bank of India , Calcutta , and that the Name of the Advertiser - Ram Vinod . 
application is about to be made for the payment of dis 
charge value to the proprietors. The public are cautioned Residence - C70 M / s Durga Pershad Ram Vinod , 2072 , 
against purchasing or otherwise dealing with the above Tiraha Bazar , Maliwara , Delhi 6 . 
mentioned security . 

CHANGE OF SURNAME 
Treasury Oficer , Belgaum 

I, the undersigned Swami Prasad Sharma, now working 
LOST 

in the office of the Executive Engineer , Workshop Remodel 

ling, Central Railway, Jhansi as a Jr. Clerk wish to change 
The Government Promissory Notes mentioned below , surname from Swami Prasad " Sharma" to Swami Prasad 
originally standing in the ames as shown thereagainst 

hot therein " Trivedi" . 
and last endorsed to Messrs. Witco Engineering Co ., the 
proprietors by whom they were never endorsed to any 

CHANGE OF NAME 
other person having been lost, notice is hereby given 

My present name as registered in the Books of Central 
that the payment of the undermentioned Notes and the 
interest thereupon has been stopped at the Public Debt 

"MAROTI LAXMAN " 
Office , Reserve Bank of India , Bombay, and that applica 
tion is about to be made for the issue of duplicates in 

and now I wish that my name should be changed and 
favour of the proprietors . The Public are cautioned 

known in future as "MAROTI LAXMAN PHADTARE ” 
against purchasing or otherwise dealing with the under - in all the Govt. documents , 
mentioned securities : - - 

CHANGE OF NAME 
G . P . Nute No. Luan . Amount. Originally standing In Kalu Bhatia to Kishen Bhatia , 

the name of 

( Authy : Army HQ letter No . 02809 / 390 / MS3C . 

CHANGE OF NAME 
BY098046 , 3 per cent, Oon . 500 Bhargan Atmaram Mulay . 

IC 4814 CAPT DALJIT SINGH TREWN , Artillery has 
1946 . 

changed his name to IC 4814 CAPT DALJIT SINGH . 
BY020417 /18 . . Do. .. 800 each. Imporlal Bank of Ludia . 

CHANGE OF NAME 
BY122103 .. Dy . .. 800 Erach Nanabhoy Chinoy . 

Sheik Mohamed Abdulla , Clerk , Traffic Accounts Office , 
BY081064 

Do. .. 100 Tehmina D . Sethna and S . Rly ., Madras , shall henceforth be called in all official 

Dhanjibhoy Edulji Sothna and private records as Appapillai Mohamed Abdulla . 
or either of them . 

CHANGE OF NAME 
Name of the advertiser - Messrs. WITCO ENGINEER 

I Km Pushpa Sachdeva, daughter of Shri Lakshmi 
ING Co . 

Chand Sachdeva, at Meerut, have changed my name to 
Residence : - Tank Lane, Santacruz (West ), Bombay . Smt. Pushpa Rani Mandiratta . 


- - 


- 


- - 


- 


Ro. 


- 


- - - 
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CHANGE OF NAME 

CHANGE OF NAME 
Shree Nathalal Ramprasad Trivedi, Postal Clerk , Surat I, Shri Santosh Kumar Bhattacharjee, son of Shri Jagat 
Division , should henceforth be known as Shri Narendra Bandhu Bhattacharjee of 16 / 5 / H - 3, Muraripukur Road, 
Ramprasad Trivedi. 

P . S . Maniktolla , Calcutta -4 have changed my Surname 

Bhattacharjee in place of Sircar by the affidavit before 
CHANGE OF NAME 

Presidency Magistrate , Calcutta , on 29th April 1959 . 
It is hereby notified that the undersigned has changed 

(C -9533) 
his name from N . S . SOANS to NAHUM SOANS . 

N . S. SOANS . 

CHANGE OF NAME 
I, JAGIRI S / O Shri Pehlu resident of Village and P .O . 

Chak -Mughlani, Distt. Jullundur have changed my name 
CHANGE OF NAME 

to JAGIR CHAND GILL . 
I, Mr. V . Savalappan T . T .E . /MAS S . Rly . shall hence 
forth be known as Mr. V . B . THIRUGNANAM . 

CHANGE OF NAME 
V . SAVALAPPAN LE RANVIR MOHAN GUPTA IC — 7165 to RANVIR 

T . T . E . /MAS, S . Rly ., Madras MOHAN IC - 7165 , 
CHANGE OF NAME 

(Authy : Army HQ No. 02809 /347/MS 3C of 31 JUL 59). 
I, G . Nandarajan , Points Man , Mathur, S . Rly . son of 

CHANGE OF NAME 
Govindasamy hereby notify -that I have changed my name 
as G . Natarajan in all records. 

From Sita Ram to Ram Singh . 


CHANGE OF NAME 
I have changed my name from Toondaram Saini to 
Mahendra Kumar Saini. 


NOTICE 
In the matter of the Companies Act, 1956 


and 


CHANGE OF NAME 
Under the provisions of para. 4 of AI 196 / 51, necessary 
permission has been accorded by Military Secretary , Army 
Headquarters to Lt Col BALIRAM DALVI (IC 3296 ), 5 
Gorkha Rifles (FF ) to change his name to " BALIRAM 
GHIORAM DALVI" , 


Pan 


CHANGE OF NAME 
16hri Samuel Danial Khalasi, Loco Shed , Moradabad has 
Ambraced Islam and has assumed the name of "Mohammad 
adul Haque" . 


In the matter of Kalinga Industrial Development Corpo 

ration ( Private ) Limited 

(In Members Voluntary Liquidation ) 
Notice is hereby given that pursuant to Section 497 of 
the Companies Act, 1956 a final General Meeting of the 
Members of the abovenamed Company will be held at the 
Registered Office of the Company, Anand Bhavan , 
Cuttack on Monday , the 21st day of December 1959 at 
10 - 30 a .m , for the purpose of having an account laid before 
the meeting showing how the winding up of the Company 
has been conducted and the property of the Company has 
been disposed of and for the purpose of hearing any ex 
planations that may be given by the Liquidator and also 
for the purpose of considering and if thought fit of pass 
ing with or without modification , the following resolution 
which will be proposed as a special resolution namely : 

" That the books and documents of the Company and of 
the Liquidator be retained ky the said Liquidator with 
a direction that they are to be destroyed by them at the 
expiration of three years from the date of the dissolution 
of the Company." 


CHANGE OF NAME 
It is notified for the public information that I am the 
natural son of Kasinath Kar of Chandradaipur, P . S . 
Salepur, Distt Cuttack and my name is Gopabandhu Kar 
When I was a boy my maternal uncle Jagannath Misra of 
Khandasahi, P . O . Khandasahi. Distt. Cuttack took me for 
adoption and called me Gopinath Misra and I got myself 
appointed in the Railway Department as G . N . Misra . But 
as my uncle could not validate my adoption and died , I 
left his place and continuing as Gopabandhu Kar , 


CHANGE OF NAME 
I, Khairati Ram s / o Sh . Nathu Ram of R . D . S .O ., Ministry 
of Railways . New Delhi have changed my name to Kanwal 
Rakesh Sabharwal. 


K . K . PATNAIK 

Liquidator 
Kalinga Industrial Development 

Corporation (Private ) Ltd . 
(In Voluntarij Liquidation ) 
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